
 2012,  3. . 1154

, , 
, -

. 
,  ( ) -

.  -
, 

  . 
, .

, 
.

V  – ; m  – , 
; ia  – ; ib  – -

; i  – -
 ( ); ix  – , 

).

1
max

m

i i
i

L x
1

m

i
i

x V , i i ia x b ,

1, 2,...,i m . . -

, , 
1 1

m m

i i
i i

a V b .

, , .
.  -

.

1. .
 [ ]. – : http://www.niss.gov.ua/articles/345/

2. .  .  :   :  .  …  .
.  : 08.00.08 ; ,  / . .  ; . . , 2008. – 25 .

3.  2009 . . – . : , 2010. – 571 c.
4. -2008. . – . : .- . , 2009. – 259 .
5. .  .   :   /  .  .  ,  .  .  .  –  .  :  

. , 2004. – 608 .

 339.743
. . 

. . 

. -
.

Investigated for improving the exchange regulations in Ukraine. Analyzed the macroeconomic conditions of tran-
sition to a flexible exchange rate regime.
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The article deals with the nature and role of open market operations (OMOs) in regulating the banking system
liquidity. The features of their implementation in the process of monetary policy realization by central banks (CBs)
which use inflation targeting regime (IT) are analysed. The domestic experience of using open market operations is
considered.
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