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STABILITY OF THE FINANCIAL RISK MANAGEMENT OF BUSINESS
ENTERPRISES

A study was conducted to determine the nature and types of financial risks, as a result of which it was established that
the causes of financial risks are very diverse and that may arise spontaneously in the process of business entity and are divided into
external and internal. The main reasons for the emergence of financial risks are investigated and they are determined to include:
the risk of financial sustainability reduction; insolvency risk; investment risk; credit risk; innovative risk; interest rate risk; currency
risk; deposit risk; inflationary risk; tax risk; criminogenic risk. For effective financial risk management, it is important that all
possible factors affecting their overall level are identified, identified, analyzed and ranked in importance, as it helps in very changing
market conditions and timely adjust business strategy and maximize profits. It is substantiated that financial risk management is a
multi-faceted process characterized by a system of formalized criteria, which evaluates and, as far as possible, minimizes
(minimizes) financial risks, simulates promising financial and investment activity and ensures its effective implementation, we
consider it expedient to adhere to such phases of the implementation of this process. Identification of certain types of financial
risks; selection and application of methods for assessing the probability of occurrence of a risk event for certain types of financial
risks; research of factors influencing the level of financial risks; estimation of possible financial losses at occurrence of a risk event;
making a managerial decision to reduce or neutralize the negative effects of certain types of financial risks; monitoring of the
results of management of financial risks of the enterprise. We note that this proposed stage of management of financial risks of the
enterprise is not a dogma, there are authors who reduce this process to four stages or, conversely, detail it in 10 such stages. It is
this sequence of managerial actions, although it requires some time and resources, but it gives you the opportunity to make
effective decisions in the field of financial activity. It should be noted that one of the most important ways of implementing the
stage of the management decision to reduce or neutralize financial risks is their insurance. In general, insurance benefits from other
methods of maintaining the level of risk (diversification or hedging), since it involves the possibility of obtaining income and at the
same time eliminating the risk of loss, while assuming hedging of financial risks does not leave the possibility of obtaining income,
but eliminates the risk of loss.
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IMocTanoBka mnpodjeMu y 3arajbHOMY BHIVIsAl Ta 1 3B’S30K i3 Ba'KIMBMMHM HAYKOBMMM Ta
NPaKTHYHUMH 3aBAaHHAMHM. CydyacHMH eranm pPO3BUTKY EGKOHOMIKM YKpaiHM BiI3HAYAETbCS THM, LIO PHHKOBE
CepeNOBHINIE BHOCHUTh B MisIBHICTD CYO’ €KTIB MiANPHEMHUITBA 3HAYHY KUTBKICTh €JIEMEHTIB HEBH3HAYEHOCTI i Ta
TIOIIUPIOE KOJIO PU3UKOBHX cHTyaliil. Tomy, mo0 BWKUTH 3a IMX CKJIAJHUX YMOB, Cy0’€KTaM IiANPHEMHHUITBA
HEOOXiTHO MpUAMATH HE3BWYHI JUIT HUX DIlIeHHS, SKi, B CBOKO YEpPry, MOXXYTh CHPHUATH IiJIBUIICHHIO CTYIICHIO
(hinaHCOBUX pu3MKiB. [Ipy 3a3HadeHUX OOCTaBMHAX Cy0’€KTaM IMiANPUEMHUIITBA BApTO HE YHUKATH PHU3UKIB, a BMITH
MPaBWIBHO iMCHTH(DIKYBaTH iX, OIIHATH IX CTYIiHP 1 BH3HAYNTH IHCTPYMEHTAapidl yIpaBIiHHA HUMH. Tomy
JIOCIIIDKEHHST MOKJIMBOCTEH CBOEYACHOTO BPaXyBaHHS YNHHHKIB (DIHAHCOBHX PHU3WKIB IPH MPUHHSTTI YIIPABIiHCHKUX
piieHb, kBanihikoBaHOI opraHizallii mpouecy ynpaBJiHHS PU3UKOBOIO CHTYAII€0, 10 CIIPSIMOBaHa Ha 3a0e3MeueHHs
ajanTarii JisUTbHOCTI Cy0 €KTIB MiIIMPUEMHHIITBA O MIHJIMBUAX YMOB 30BHILIHBOTO Ta BHYTPIIIHAOIO CEPEIOBHINA €
BKpall akTyaJlbHUM.

AHani3 ocTaHHiX JociimkeHb Ta nyOaikaniii 3a npoOaemoro. I[InTaHHSAM OCHIIKEHHS CYTHOCTI
(hiHaHCOBMX PU3MKiB, YMHHMKIB IX BAHUKHEHHS Ta OCOOIMBOCTEH yIIPaBIiHHSI HUMH IPUCBSUYCHI TPalli TAKUX BYCHUX-
eKOHOMICTiB, sKk: I. brnanka [1], O. boxxanosa [2], ®. XKypaska [3], H. Kopx [4], B. Kocrenpkuii [5], T'. ITapTun [6],
H. CanpkoBa [7], C. Cemikonenosa [8], O. Tumomenko [9], O. lumkina [10] Ta iHm, ski 3poOWIN IPYHTOBHI
JOCHDkeHHS. B Wi cdepi. BomHowac, muTaHHS KOHKpETH3allii €TamHOCTI NPOIECY YNpPaBiIiHHA (IHAHCOBUMH
PH3MKaMU 3aJIUIIAETHCS UCKYCIHHIM, @ TOMY MOTpe0ye NOAANIBIIOTO AO0CIIPKEHHSL.

Mertoro crarTi € JOCH/DKEHHS CYYacCHHX OCOOJMBOCTEH Ta KOHKpETH3allisi eTarmHOCTi YHpaBIiHHI
(hiHAHCOBMMM PH3HMKaMH, 110 BUHUKAIOTH B JISTIBHOCTI Cy0’€KTIB MIANPUEMHHITBA YKpaiHH.

Buxnan ocHoBHOro marepiaiy. CydacHi eKOHOMIYHI YMOBH HECYTh B COO1 PH3HK T'OCIIOIAPCHKOI TiSITBHOCTI
OyIb-IKOTO Cy0’€KTa MiANPUEMHHUITBA. AJDKE, HaBiTh 332 HAWOUIBII CIPUSTIMBOI €KOHOMIUHOI CHUTYyAIlil 3aBXIu
30epiracThCsi MOKJIMBICTh HACTAHHS KPU30BHX SIBUII, KA HEOIMIHHO ACOIIIOEThCS 3 PH3MKOM. PHU3WK BIIACTHBHIMA
Oynp-sKii cdepi JFOACHKOI AiSUTBHOCTI, IO MOB’SI3aHO 3 0E37iU4i0 YMOB i (haKTOPiB, AKi BIUIMBAIOTH HA TO3UTHBHUH
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pe3yibTaT NMPUHAHIATUX 0COOOK pimieHb. HaiOinpll BIUIMBOBUMHU PU3UKAMU 3[IHICHCHHS CKOHOMIYHHX BiJJHOCHH
MiANPUEMCTB BHUCTYMAlOTh (HIHAHCOBI PU3HMKH, SIKI BHKIMKaHI HEBU3HAYEHICTIO TPHUPOJHUX, JIIOACHKHX Ta
€KOHOMIYHUX (DaKTOpiB, sIKi 32 HECHPHATIMBUX YMOB MOXYTh NPU3BECTH JO 30UTKIB Y (PiHAHCOBO-TOCIIONAPCHKIM
nismpHOCTI [1]. OCKUTBKM B CyYacHMX yMOBaxX HaWOUIbII aKTyaJbHUM € NUTAHHS YNpaBJiHHSA (OPMYBaHHSIM Ta
BUKOPUCTaHHIM (DIHAHCOBHX PeCypCiB Cy0’€KTIB MiANPUEMHHUIITBA, TO 0COOIMBOI yBaru HaOyBae MUTaHHS CTBOPEHHS
e(eKTUBHOI CHCTEMH YTPAaBIiHHS (piHAHCOBUMH PH3MKAMH 3[0aTHOI MiHIMI3yBaTH HETATHMBHUH BIUTMB BHYTPIIIHIX i
30BHIIIHIX 3arpo3 B MPOIIeCi 3AiHCHEHHSI i ATIPUEMCTBOM OTepaniiHOi, iIHBECTUIIIHHOI Ta (piHaHCOBOI misutbHOCTI. [1pn
IFOMY 3ayBaXHMO, IO (hiHAHCOBI PU3UKU MOXKYTh CEpPIHO3HO BIUIMBATH Ha 0Oarato acmekTiB (piHAaHCOBOI AisITBHOCTI
I AMPUEMCTBA, OJJHAK HAMOIIbIIIE X BIUIMB MPOSBIIAETHCA Y JBOX HANPAMKAX:

- piBeHb MPUHHATOTO PU3HUKY Bilirpae BH3HAYAIBLHY POJb ¥ (GOpMyBaHHI PiBHS MPUOYTKOBOCTI (hiHAHCOBUX
oTIepariiii manprueMcTBa — Ii JIBa TMOKA3HUKH IepeOyBalOTh Y TICHOMY B3a€MO3B’S3KYy 1 (DOPMYIOTH €IUHY CHUCTEMY
«IpUOYTKOBICTh — PU3UKY;

- (inaHCOBI pH3MKH € OCHOBHOIO (OPMOIO TEHEpYBaHHS NPSIMOi 3arpo3u OaHKPYTCTBA IiNPUEMCTBA,
OCKiBbKM (DiHAHCOBI BTpaTH, INOB’S3aHI 3 PHU3MKOM, HaWOLIbII BimdyTHi. Tomy Maibke Bci QiHaHCOBI pimIeHHS,
crnpsiMOBaHi Ha (opMyBaHHA NPUOYTKY MiINPHEMCTBA, IIABUINCHHS HOTO PUHKOBOI BapTOCTi Ta 3a0e3NeueHHs
(inaHcoBoi Oe3mekd, BUMAararTh BiJ (DIHAHCOBHX MEHEPKEPIB BOJIOJIHHS TEXHOJIOTIEIO NMPUHHATTS U pearizawil
PHU3MKOBUX pimens [9, c.137].

[prurHan BUHWKHEHHS (DiHAHCOBHX PH3HUKIB, SKi € IyXe DPI3HOMAHITHUMH Ta, SKi MOXXYTh BHHHKATH
CIOHTaHHO B TPOIIECi AiSTTBHOCTI Cy0’€KTa M AIPHEMHHIITBA, TIOAUISIOTHCS Ha 30BHIITHI Ta BHYTPIIIHI:

- 30BHIITHI MPUYMHA: TOJITUYHA CUTYyallis B KpaiHi; €eKOHOMIUHA KpH3a; iHQIAMISL, HeeeKTHBHE Iep>KaBHE
peryiroBaHHS OaHKIBCHKOI OOJIIKOBOI CTaBKU; MiABHUIICHHS PiBHSA KOHKYPSHTHOT 0OpOTHOM;

- BHYTpIIIHI TPUYUHM: HE3aIOBLTbHA (piHAHCOBA TIONITHKA MIANMPUEMCTBA, Hee()eKTHBHA IONITHKA
(opMyBaHHS BJIACHOTO Ta 3alO3WMYCHOTO KamiTaly, Hee(eKTHBHE YIpaBIiHHA BHTpataMd Ta (PiHAHCOBHUMH
pe3yJibTaTaMH.

3a OCHOBHOIO NIPUYMHOI0 BUHUKHEHHS (JiHAHCOBHX PH3HKIB BUOKPEMIIIOIOTh TaKi iX BHIM, SIK:

- pU3MK 3HIDKCHHS (DIHAHCOBOi CTIMKOCTI — TEHEPYEThCs HEJOCKOHANICTIO CTPYKTYPH —KarliTaiy
MPOMHCIIOBOTO TINPUEMCTBA (30KpeMa, HaJIMIPHOKO YaCTKOI0 BUKOPHCTOBYBAHHUX ITO3MKOBUX 3aC00IB), IO MOPOJIKYE
He30aIaHCOBaHICTh 00CSATIB IPOLIOBHUX HOTOKIB MiJIIPUEMCTBA;

- PU3WK HETUIATOCTIPOMOXKHOCTI — OOYMOBITIOETHCS 3HIDKCHHAM pIiBHS JTKBITHOCTI OOOPOTHHX aKTHBIB,
Ppo30aaHCOBaHICTIO TPOIIOBHAX NOTOKIB IiIIPHEMCTBA B Yaci;

- IHBeCTHHIHHAN PU3HK — XapaKTepH3ye MOXKIUBICTh BUHUKHEHHS (DIHAHCOBHX BTpAT B MPOIIECi 3MiHCHESHHS
IHBECTHIIIHOT JisITBHOCTI MiAIPHEMCTBA;

- KpEOUTHUHA PH3HK — Mae Micie y (iHaHCOBIM MisIIPHOCTI MiANPHEMCTBAa TPW HAJaHHI IM TOBapHOTO
(KOMepIiHOT0) 200 CIIOKUBYOTO KPEAUTY MOKYIIISM i OTpHMaHHI TAKOTO KPEAUTY Bill CBOIX IMMOCTaYaIbHUKIB;

- IHHOBalliHHMI PU3UK — TOB’SI3aHUU 3 YIPOBA/PKEHHSIM HOBHMX (DIHAHCOBHMX TEXHOJIOTIH, BUKOPHCTAHHSIM
HOBUX (DiHAHCOBHX IHCTPYMEHTIB, METO/IiB aHaJIi3y TOILIO;

- IPOLIGHTHHI PU3HK — MPOSIBJISETHCS B Herepei0aueHiil 3MiHi IIPOIIEHTHOT CTaBKU Ha (hJiHAHCOBOMY PUHKY;

- BAJIFOTHUN PU3WK — BJIACTUBHH MiANPHUEMCTBAM, 110 31HCHIOIOTH 30BHIIIHBOCKOHOMIUHY JISIIbHICTb;

- ICTIO3UTHUN PH3UK — BIIOOpakae MOXJIMBICTh HEIOBEPHEHHs JICTIO3UTHHX BKJIAJB, HEMOTalleHHs
JIETIO3UTHUX CePTU(IKATIB TOILIO;

- IHQIAMIHHAA PU3UK — XapaKTePU3YEThCS MOMIIMBICTIO 3HEIIHEHHS peallbHOI BapToCTi Kamitary (y dopmi
(iHAHCOBUX aKTHBIB IiJIPHEMCTBA), @ TAKOXK OYIKYBaHUX JOXOMIB Bif 3/MiHCHEHHS (DiHAHCOBUX OIEpalliif B yMOBaX
THQISIIT;

- IOJATKOBUH PH3WK — Ma€ pPsJ TPOSBIiB: WMOBIPHICTH BBEICHHS HOBHX BHJIB IMONATKiB i 300piB Ha
3IICHEHHS] OKPEMHX aCIICKTiB TOCIOAAPCHKOI AisTIBHOCTI; MOYKIIMBICTh 30UIBIIICHHS PiBHS CTABOK JIFOYMX IOJATKIB 1
300piB;

-3MiHa TEPMIiHIB 1 YMOB 3[IMCHEHHS OKPEMHX I[OJAaTKOBHX ILIATEXKIB; BIPOTIAHICTh BIAMIHH IFOYHX
MOAATKOBHX NUIBT y cepi rocronapehKoi AisuIbHOCTI i IIPHEMCTBA;

- KPpUMIHOT€HHHH PHU3UK — BUSABIETBCA Yy (OPMi OTOJOIIEHHA MapTHEPaMH IiJIPUEMCTBA (HIKTHBHOTO
0aHKpYTCTBA; MiIPOOKH TOKYMEHTIB; PO3KpagaHHsI OKPEMHX BH/IiB aKTHBIB BIACHUM IIEPCOHAJIOM 1 T.iH;

- iHIIl BUAM PH3HKIB — 32 YMOB (pOpC-MAKOPHUX OOCTaBUH MOXKYTh NPHUBECTH HE TUTBKHU J0 BTPATH JIOXOAY,
SIKHU TTepeadadaeThes, ajle 1 YaCTUHU aKTUBIB mianpuemctsa [ 10].

Otrxe, i eheKTUBHOTO YNpaBIiHHA (DIHAHCOBUMH PH3MKAMH BaXKJIMBO, II00 BC1 MOSJIMBI YMHHHKH, IO
BIUIMBAIOTH HA 3arajibHUi X piBeHb, OyJIM BUSBIICHI, iI€HTU(IKOBaHI, MPOAHATi30BaH] Ta paH)XOBaHI 3a BaykJIMBICTIO,
OCKUJIBKH 1€ JIOTIOMara€ B BEJIbMH MIHJIMBHX YMOBaX PUHKY 1 CBOEYaCHO KOPHI'YBAaTH CTpATErilo BelleHHs Oi3Hecy, i
OTPUMYBaTH MaKCUMaJIbHi IPUOYTKH.

VYupasniHas (iHAHCOBUMH PU3HKAMH € OCOOJIMBUM BHJIOM JISUIBHOCTI, SIKa CHPSIMOBaHA Ha 3HWDKEHHS a0o
MOBHE YCYHEHHs BIUIMBY iX HECHPHATIMBUX HACHIJKIB Ha pe3y/bTaTH MPOBEIEHUX TOCHOJApChKUX omepaiiin. Ha
MpakTHIi Ie mepeadadae MOUTyK KOMIIPOMICY MiXK BHTOAAMH Bi 3MEHIICHHS PU3UKY 1 HEOOXIMHUMH IS I[HOTO
BUTpaTaMH, a TaKOXX MPHUHAHATTS PILIEHHS Hpo Te, AKi Ail JUI1 mporo ciijx peamizyBaru. KiHIleBa MeTa ynpaBiiHHA
(iHAaHCOBUMM pW3MKaMM TIOBHHHA CHOPWATH peaji3amii 3aragpHOI  cTpaTerii  BeleHHA IiIIPHUEMHHIBKOL
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JispHOCTI [2, ¢.81]. OTxe, 0cOOaMBICTh yrpaBiliHHS (iHAHCOBUMH PU3MKAMHU B PUHKOBHX yMOBax IOJIATA€E B TOMY,
110 Cy0’€KT MiANPUEMHUIITBA OBHHEH YCBIIOMIICHO MTH Ha PU3UK, HE YHHKAIOUHM HOTO, SIKIO BiH IIparHe pealizyBaTu
BJIAcHI L AisuibHOCTI. KokHe YHMKHEHHS Ta MiHIMI3allisl pU3HKIB 3HWKYE €(eKTHBHICTh MisUIBHOCTI MiIIPHEMCTBA,
OCKUIBKH YIPaBIiHHS PU3MKaMH BUMarae I0JaTKOBHX BHTpAT Ta BUKOHAHHS JiH i3 TIEBHUM pPIiBHEM pe3epBYBaHHS
pecypciB, ane HEIOOIiHKa UM HEXTYBaHHS HUMH MOXXYTh CIIPUYMHMTH 3HA4YHI BTPATH Ta JOBIOCTPOKOBI HETaTHBHI
HACTIIKK Y JSUTBHOCTI Cy0’€KTa TOCTIONApIOBaHHA. TakuM YMHOM, BRKIIMBO HE MPOCTO OOSATHCS PHU3HKIB, a BYACHO
aHaJi3yBaTH NPUYMHH HEOAKaHOTO PO3BUTKY IIONiH, BpPaxOBYBAaTH IIONEPEIHIH HETATUBHHN JOCBiN, IOCTIiHO
KOPHUT'YBaTH CHCTEMY OIEpaTHBHUX TOCIOAAPCHKUX ONepamiil 3 mo3uIlii MakcumMizamii pe3yibrary [6, ¢.216]. IIpomec
yrpaBiiHHSA (iHAHCOBIMHU PH3HKAMH € MUICCIPSIMOBAHOIO TISUTBHICTIO Cy0’€KTa rOCIIONapiOBaHHS 100 OOMEKEHHS
abo MiHiMi3amii (hiHAHCOBMX PH3WKIB TPW TPOBEACHHI PI3HHUX oOIepariil. 3aifCHIOIYN CTpaTeriyHe YIpaBIiHHS
(hiHAHCOBMMH pPH3HKAaMH, HEOOXiTHO OpI€HTYBAaTHCA Ha Taki NPHUHIMIN YIPAaBIIHHA, SK: IHTETpamis B 3arajbHy
CHCTEMY YNIPaBIIHHS MiANPUEMCTBOM; KOMIUIEKCHICTh yXBaJIIOBAaHMX YNPaBJIIHCHKHX pillleHb B 00JacTi (iHaHCIB;
KOHTPOJIb BUKOHAHHS YXBAJICHHUX DIllIeHb; aKyMYJISLisl MUHYJIOTO JIOCBy 1 BIIPOBa/KEHHS HOTO B MPAKTHKY; OOJIK
TeHACHILINA PO3BUTKY 1 MOXJIMBUX HANpsMIB aKTUBHHUX 3MiH B 30BHIIIHBOMY CEPEIOBHILI I'OCIIOJAPIOBAHHS; OOJIK
CTpaTeriyHuX IiJIed 1 MepCIeKTHB; eKCTPEHUH XapakTep YXBaJIOBaHHX pIlIEHb 1 NMEPETBOPEHb, IO MPOBOJSTHCS.
BukopucranHs BKa3aHMX NPHHIMIIB 3PEINTOI0 J03BOJIUTH CTBOPHUTH Mi€BY 1 €()EKTUBHY CHUCTEMY CTPATEIi4HOTO
yrpasniHHs (GiHaHcamu miganpuemMcrsa [7, c.160].

VYnpaBniHas (piHAHCOBUMH pU3MKAMH IIATIPHEMCTBA € TPOIECOM Iepef0adeHHs Ta HeHTpamizamii ix
HeraTUBHUX (piHAaHCOBHUX HAcHiIKiB. OIHAK, HEOOXITHO BIAMITHTH, III0 HAYKOBIIIMH HABOAATHCS Pi3HI SK 32 KUTBKICTIO,
TaK 1 3a 3MICTOM €TaIy MPOIECy YIPaBIiHHA (iHAHCOBUMH PH3UKAMH CyO’€KTIB MigIpHeMHHITBA. Tak, 3a JaHIMHU
Taba. 1 BHOHO, IO aKUEHT MO0 MOMLUTFHOCTI BHOKPEMIICHHS B MPOIIECi YIPaBIiHHSA (hiHAHCOBUMH PU3UKAMHU CEpel
HayKOBIIiB pOOUTBCS HAa TAKHX eTamnax, sK:

- imenTudikanis GpiHaHCOBUX PU3UKIB;

- OLIiHKa PiBHS (hIHAHCOBOTO PH3HKY;

- (hopMyBaHHSs cTpaTerii yrnpaBiiHHS pU3MKaMH (HeWTpaizallisi pu3HKiB);

- MOHITOPHUHT 1 KOHTPOJIb (PIHAHCOBUX PUBHUKIB.

Tabmuns 1
Eranu ynpaJ/iiHHs (iHAHCOBMMM PU3MKAMM, SIKi BHOKPEMJIIOIOThHCSI Pi3HUMHU BYEHUMH -eKOHOMicTaMu*
ABTOp
P~y <
(=} - =~ —
e = D
-t « =0l g = ¢ =
== 4 2| Q| B @
. . 2| %|E| 2 R 2|5| = &
Etan ynpasiiHHe (iHAHCOBUMHU PU3MKAMU SRR IR
S| L 22| >
3| = g gﬁ’ 32| % Z
e - Yol g S
S TS| ©
BusiBieHHS pU3UKY +
InenTndikanis GpiHAHCOBUX PH3HKIB +Hl+[+] + [+ +

KBanaTH(iKaIlis — BUMIpIOBaHHS, aHAII3 Ta OI[IHKA PU3UKY +
DopmyBaHHA iHbOpMaiiHOT 6a3u

OmiHKa piBHSI i CTIHKOCTI ()iHAHCOBOTO PU3UKY

O1iHKa MOXKJIIMBOCTEH 3HM)KEHHS BHUXIJTHOTO PIBHS i CTIHKOCTI (PiHAHCOBUX PH3HKIB
BcraHOBIICHHS CHCTEMH KPUTEPIiB MPUHHSTTS pU3UKOBHX PillIeHb

[IpriAHATTS] PU3UKOBHX PIillIeHb

Bubip i1 peamizamiss MeTOIIB HeHTpami3amii MOXIMBHX HETATHBHUX HACIIIKIB
(hiHAaHCOBUX PU3HKIB

dopmyBaHHs cTparerii HelTpai3alii pU3HKIB 1 3arpo3 eKOHOMIuHiH Oe3meni

Bubip cTpaTerii Ta iHCTpYMEHTIB yIpaBIiHHSI PU3UKOM

BixuBaHHS IHCTPYMEHTApIIO YIIPaBIiHHA (HiHAHCOBUMH PU3HKAMH,

peartizartist crparerii ynpaBiiHHSI (piHAHCOBUMH PU3UKAMHU

SHIDKEHHST Yd  OOMEXEHHS pPH3WKIB 3a JOMOMOTOI0 BiMOBIIHMX METOJIB
YIpaBITiHHS

HefiTpasizaniss MOXIJIMBUX HETaTHBHHX BIUIHMBIB BiJ (PiIHAHCOBUX PHU3HKIB + +
MOHITOPHHT i KOHTPOJIb (PIHAHCOBHX PHU3UKIB ol I s a4

/AHaJTi3 rOCHOJAPCHKUX OIepartii +
*CKJ1aJJIeHO aBTOPaMH

+ |||+

OpHak, BpaxOBYIOUHW, IO YIPaBIiHHA (IHAHCOBHMH pHU3UKAMU € OaraTOrpaHHUM TIPOIECOM, SKUH
XapaKTEPU3YETHCS CHCTEMOIO (hOpMaTi30BaHUX KPUTEPIiB, 32 SKUMH OIIHIOIOTHCS 1 32 MOMKIJIMBOCTI MiHIMI3yIOThCS
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(HiBemrOlOThCsI)  (PIHAHCOBI  PH3HMKH, MOJENIOETBCS IEPCIEKTHBHA (DiHAHCOBO-IHBECTHIIHHA MiSUIBHICTH Ta
3abe3neuyeThes 1 epeKTHBHE 31HCHEHHS, BBA)KAEMO JIOLUIBHUM JOTPUMYBATUCh TaKOi €TAIIHOCTI 3A1HCHEHHS TaHOTO
HIpOLIECy:

1 eran — ineHTH(iKaLis OKPEMUX BUJIIB (DiHAHCOBHUX PU3HKIB;

2 eran — BUOIp Ta 3aCTOCYBaHHS METOMIB OIIHKU BIipOTiJHOCTI HACTAaHHS PU3MKOBOI MOJIl 32 OKPEMHMH
BUAaMH (HiHAHCOBUX PU3HKIB;

3 eram — nociimKeHHS (paKkTOpiB, SIKi BIVIMBAIOTH HA PiBEeHb (JiHAHCOBUX PU3MKIB,;

4 etar — OIliHKa MOXKJIMBUX (piHAHCOBHMX BTPAT IIPH HACTAHHI PH3UKOBOI MO,

5 eTam — NPHUHHATTS YIPaBIiHCHKOTO PIMIEHHS IIOI0 3MEHIICHHS a00 HeHTpasi3amii HeraTUBHUX HACTIiIKIB
OKpeMHX BUAIB (hiHAHCOBUX PU3MKIB,;

6 eTam — MOHITOPHHT pe3yJIbTaTiB yIPaBIiHHS (HDiHAHCOBUMH PU3UKAMH ITiAPHEMCTBA.

HeoOxifHO BIAMITHTH, IO OJHUM 3 HAWBAXKJIMBIIIMX MUILXIB peatizallii etamy NPUUAHITTS YIPaBIiHCHKOTO
pillIeHHS 11010 3MEHILeHHs a00 HelTpaizanii GpiHaHCOBUX PH3HKIB € iX CTpaxyBaHHs. 3arajoM CTpaxyBaHHS BUTITHO
BUPI3HAETHCS cepell IHIIMX METONIB YTPUMaHHs piBHA pu3UKy (nuBepcudikanii abo XemKyBaHHS), OCKUIBKU
nepeabayae MOXKIMBICTH OTPUMATH JIOXiJ 1 pa3oM 3 THM YCYBa€ PU3HMK 3a3HaTH 30UTKIB, TOXI SIK, MPHUITYCTHMO,
XeKyBaHHs (PIHAHCOBUX PH3UKIB HE 3AJTHIIAE MOXKIMBOCTI OTPUMATH JIOXiJ, IPOTE YCYBa€ PU3HK 3a3HATH 30MTKIB.

Tak, srigno 3 manmmu Hauxomdinmocmyr Ykpainu [11] crpaxyBaHHS (hiHAHCOBUX PH3HUKIB € JOCHTbH
mommpenuM. OpHaK, T BIUIMBOM HE3aJOBUTGHOI E€KOHOMIYHOI cHTyarii B KpaiHi mporsrom 2012-2016 pp.
CTIOCTEpIrajJoch HE3HAYHE 3MCEHIICHHS PO3MIpYy YHCTHUX CTPaxOBHX BHUIDUIAT 31 CTpaxyBaHHS (hiHAHCOBHUX PH3UKIB
(puc. 1). [IpoTtarom aHami30BaHOTO TEpioAy MaHWH MOKA3HWK MaB 3MiHI TeHaeHMii, Tak y 2013 pomi BiH 3pic Ha
14,43%, mpore y 2014 pomi BimOynocs 3HmxeHHS Ha 15,92%, y 2015 poui BigOymocs 3poctanHs Ha 7,62%.
BigmosinHO y 2016 p. po3Mip YHCTHX CTPAaXOBHUX BHUIUIAT 31 CTpaxyBaHHA (HiHAHCOBUX pU3HKIB cTaHOBUB 1 985,40 MiH
rpH, o Ha 113 mitH rpH MeHmte Hix y 2012 p.
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Puc. 1. /lunamika 94MCTHX CTPAXOBUX BHILIAT 3i cTpaxyBaHHs (piHaHCOBHX PH3HKIB B YKpaini nporsarom 2012-2016 pokis

Sk BumHO 3 pucyHKa | JMHAMiKa YHCTHX CTPAaXOBUX BUIUIAT 31 CTpaxyBaHHA (PIHAHCOBHX PHU3HKIB B
VYxpaini nporsrom 2012-2016 pokiB Mana 3MiHI TEHACHIII i MPOTATOM aHAJI30BAHOTO MEPIONy JaHUH MOKa3HUK
3arajoM 3MeHIINBCA Ha 5,39%, 1110 € HEraTMBHOIO TEHIEHIIEO.

Otmxe, 3ayBaXMMO, LIO JlaHA 3alpOIOHOBAHA HaMH ETAIHICTh YIpaBIiHHA (HIHAHCOBUMU PHUIUKAMU
MIMPUEMCTBA HE € JIOTMOIO, € aBTOPH, SIKI CKOPOUYYIOTh JaHMH IpOLEC A0 YOTHPHOX eTariB abo, HaBIaKH,
JIeTanizyroTh #oro 3a 10 Takumu eranamu. OfHaK, Ha HalI HOIJISL, CaMe TaKa ITOCIIIOBHICTh YNPABIiHCHKHUX i,
Xoua i moTpedye MEeBHUX BUTPAT Yacy Ta PeCypcCiB, IPOTE Ja€ MOXKJIMBICTh NpHiiMaTu e(eKTHBHI pilieHHs y chepi
(hiHaHCOBOI AISUTBHOCTI.

BucHoBku. [IpoBecHe AOCTIHKEHHS 1a€ 3MOTY 3pOOUTH BUCHOBOK PO T, M0 €()eKTUBHICTh 31HCHEHHS
IpoLeCy yNpaBliHHs (iHAHCOBUMH PHU3HKAaMH, 3HAYHOIO MipOI0 BU3HAYAETHCS JIOLUUIBHICTIO BHOKPEMIICHHS MIEBHUX
eTariB y 1aHoMy nporeci. TakuMu eraramu, Ha Hall MO €: 11eHTH]IKaLlis OKpeMUX BUIB (iHAHCOBHUX PHU3UKIB;
BUOIp Ta 3aCTOCYBaHHS METOIB OL[IHKM BIPOTiHOCTI HACTaHHS PU3UKOBOI MMOJIIT 32 OKPEMUMH BUAaMH (piHaHCOBHUX
PH3HKIB; NOCHi/KEHHsS (aKTopiB, sSKi BIUIMBAIOTH HA PiBEHb (DIHAHCOBHUX PU3HKIB; OLIHKA MOMJIUBHX (DiHAHCOBHX
BTpaT MPH HACTaHHI PU3UKOBOI MOJIil; MPUHHSATTS YHPaBIiHCEKOTO PIlIeHHS MIOA0 3MEHIIEHHS a0o HeWTpauizarii
HETaTUBHMUX HACIIJKIB OKPEeMHX BHIIB (DiHAHCOBHUX PH3MKIB; MOHITOPHHI Pe3yJbTATiB YIPaBIiHHA (iHAHCOBHMHU
pU3UKaMH MiANpUEMCTBA. TOMy HampsAMKaMH MOAAJBIINX JOCTIMKEHb BUCTYHAa€ KOHKPETH3aIlis Ail 3a OKpeMo
BHUICHIMH HAMH €TallaM¥ YIPaBIiHHA (iHAHCOBUMH PH3HKAMH.
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