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B cTarTi npoarHasnizoBaHo ocob/mMBOCTI roCrofapchbKoi Ai/IbHOCTI MGMPHUEMCTB MaLUMHOOYQYyBaHHS Ta OLIHEHO 3a/1EXHICTb
IX pO3BUTKY BI MIHJIMBOCTI YUHHUKIB BHYTPILLIHbOIO T8 30BHILIHbOIO CEPEAOBMILE. BCTaHOB/IEHO, IO 3 METOK BUIHAYEHHS PIBHS
EKOHOMIYHOIO PO3BUTKY AOUIIbHUM € AOCTIIKEHHS €QDEKTUBHOCTI BUPOOHULTBAE, PIBHS MpUGYTKOBOCTI Ta 34IWICHEHO aHasii3
PEHTAOE/ILHOCT], @IHAHCOBOI  CTIVIKOCTI, [1/1aTOCIIPOMOXHOCT], AI7I0BOI aKTUBHOCTI HAa [MAMPUEMCTBAX MAaLUMHOBYAYBaHHS. 3a
pe3ysibTatamu  IPOBEAEHOIO aHa/li3y BMU3HAYeHO OCOO/IMBOCTI EKOHOMIYHOIO pPO3BUTKY HA OOpaHux ri4rnpuemMcTeax T1a
3ariporioHOBaHO HarNpPsMKU MOKPALLEHHS €DEKTUBHOCTI QYHKLIIOHYBAHHS], HalIBrOAKEHHS PO3IBUTKY.

KtoYoBi  C/10Ba.; €QEKTUBHICTD QYHKLIIOHYBAHHS, EKOHOMIYHUY PO3BUTOK, PIBEHb IHAHCOBO-EKOHOMIYHOI 6e3reku,
BUPOBHNYO-rOCII0AaPCHKE AISUTBHICTS, MAMPUEMCTBE MALLNHOOYAYBAHHS.

LIASKOVETS' O.

Zaporizhia National University

ECONOMIC DEVELOPMENT OF MECHANICAL ENGINEERING ENTERPRISES
OF THE ZAPORIZHIA REGION: FEATURES OF FUNCTIONING, WAYS TO
IMPROVE ACTIVITIES

The article analyzes peculiarities of economic activity of mechanical engineering enterprises and assesses the dependence
of their development on the variability of factors of the internal and external environment, It is established that in order to
determine the level of economic development it is expedient to study the efficiency of production, the level of profitability and
analyze the profitability, financial stability, solvency, business activity at the enterprises of mechanical engineering. According to the
results of the analysis, the peculiarities of economic development in the selected enterprises were determined and directions for
improving the efficiency of functioning, development of development were proposed.

Key words: efficiency of functioning, economic development, level of financial and economic security, production and
economic activity, mechanical engineering enterprises.

HocTranoBka mnpodaemu. B yMmoBax cporoieHHS eQeKTHBHICTE (DYHKIIOHYBaHHS ITiJIPUEMCTB
MamrHOOYAyBaHHS TepeOyBae IiJl MOCTIHHUM BIUTHBOM (DAKTOPIB OTOYYIOYOTO CEPEIOBHUINA, IO YCKIAIHIOE
Iporec X eKOHOMIYHOTO PO3BHTKY Ta € NMPUYMHOIO IOTIPIIEHHS pe3yibTaTiB JiSUIbHOCTI. BIIpomoBX OoCTaHHIX
POKIB 3Ha4YHa YacTKa MiANPUEMCTB MAIIMHOOYAYBaHHs ONUHMIIACS B KPU30BOMY CTaHi, MiJTBEPPKEHHSAM YOTO €
3HW)KEHHSI MOKa3HUKIB BHPOOHHUYO-TOCIIONAPCHKOI JISTIbHOCTI, BTpaTta KOHKYPEHTHHMX IO3MIINA Ha PUHKY Ta, SK
HACJIJIOK, 3HIDKCHHS pPIBHA EKOHOMIYHOI'O pO3BUTKY. BullleHaBeneHe [03BOJSIE BiA3HAYUTH, 110 PO3BHUTOK
MAMPUEMCTB MaIIMHOOY/yBaHHsS TaKOX BIUIMBAE Ha EKOHOMIYHHI, COI[aibHUH PO3BUTOK pPETiOHY, KpaiHH B
uiioMy. ToMy JOLIJIBHUM € TPYHTOBHMH aHaji3 (hiHAaHCOBOI AiSIIBHOCTI MIANPUEMCTB MAalIMHOOYAYBaHHS 3 METOIO
OLIIHKK C(OPMOBAHOTO PIiBHS EKOHOMIYHOI'O PO3BMTKY Ta BHSBICHHS IpPUYMH, IO OOYMOBWIIM 3HMIKEHHS
e(peKTHBHOCTI ()YHKIIIOHYBaHHS, IO TOJATKOBO IiITBEPKYE aKTyaTbHICTh TOCIIHKCHHS.

AHagi3 ocTaHHiX gocaimkedb i my6mikamiii. OcoOMUBOCTI PO3BUTKY MiANPHEMCTB MAITUHOOYAYBaHHS,
OIliHKAa pIBHA EKOHOMIYHOI O€3leKH, pe3yJIbTaTUBHICTb BHPOOHHYO-TOCHIONAPCHKOI MisITBHOCTI, HAMPSIMKH
MOKpAaIIeHHs e(peKTUBHOCTI (YHKIIOHYBaHHS Oy PO3TJIAHYTI B Ipamsx TakuxX BUeHUX: Bimomkypceka H. B. Ta
Bimomxkypcekuit M. B. [1, c.24-27], Bommapuyk M. K. ta Bomsauk I'. M. [2, c.208-215], Hakyc A.B. Ta
Cimuenko H. O. [3], Kongpatiok O. 1. [4, c.258-265], Mapxkosa C. B. [5, c.42—44], Opruncekuii B.JI. [6],
IMokponusauii C. ®. [9], INonomapros B.II. [10], CemniepctoB B. B. Ta CeniBepcros O.B. [11, c.34-35],
Uepen A. B. ta Xynoneit JI. B. [12, c.34-39]. [louwinkHO 3ayBakKWTH, WIO MWTAaHHS JOCHIDKEHHS PiBHSI
€KOHOMIYHOTO PpO3BUTKY, BH3HAUEHHS HAIPSAMIB IOKPAIICHHS iSUIBHOCTI MiANIPHEMCTB MaIIMHOOYyBaHHS
3amopi3pKoi 001acTi € pO3KPUTHUM HE B MOBHIN Mipi.

Metoro cTaTTi € aHami3 TOCMOJApChKOI MISUTBHOCTI MIANPHEMCTB MAaIIMHOOYTyBaHHS, OIliHKa
peHTabenbHOCTi, (iHAHCOBOI CTIHKOCTI, MIATOCTIPOMOKHOCTI, AiJIOBOI AaKTUBHOCTI, BH3HAYEHHS OCOOIMBOCTEH
€KOHOMIYHOTO PO3BUTKY Ta pO3poOKa HANpSMKIB MOKpamIeHHS e(EeKTHBHOCTI (YHKIIOHYBaHHS, HalaroKeHHs
PO3BHUTKY.

Buknax ocHoBHoro marepiany. ®OyHKIIOHYBaHHS MiANPUEMCTB MAIIMHOOY/yBaHHS 3a3HA€E IOCTIIHOTO
BIUIMBY UWHHHUKIB 30BHINIHHOTO Ta BHYTPILIHBOIO CEPEIOBHINA, TOOTO IOJATKOBOTO THCKY, 3HIKECHHS
IHBECTHLIHHOTO Ta IHHOBAaLIHHOTO MOTEHIially, 3POCTaHHsS EKOJOTi4HOi, NPaBOBOI, KaapoBoi, iH(popmariitHol
mpobJyeM, BiICYTHOCTI IOJATKOBHX IIUIBI, HempodeciiHOCTI poOOTHM TpaIiBHHUKIB MiANPUEMCTB, HOTIPIICHHS
mporiecy BHPOOHWIITBA. 3aaisl BH3HAYCHHA PIBHA EKOHOMIUHOi O€3leKHW, eKOHOMIYHOTO pPO3BUTKY,
pe3yIBTAaTUBHOCTI TpOLECYy BHPOOHMITBA, (PiHAHCOBOI HE3aJNEXKHOCTI, OYIKYBAaHOTO TPHOYTKY, pO3Mipy
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3a00proBaHOCTI MHIiANPUEMCTB JAOLIJIBHO NPOAHATI3yBaTH IOKa3HUKM (iHAHCOBOI CTIHKOCTI, pEeHTaOEeNbHOCTI,
JII0BOT aKTHBHOCTI, TUIATOCIIPOMOYKHOCTI, 1110 JO3BOJMUTH JOCIITUTH OCOOIMBOCTI €EKOHOMIYHOTO PO3BUTKY.

Hampn Oymo mnpoaHami3oBaHO pEHTA0ENbHICTh, (IHAHCOBY CTIHKICTH Ta JUIOBY aKTHBHICTh
IpAT «3anopixrpanchopmaropy». Y X0oai NPOBEAESHOIO TOCTIPKSHHS IIOKa3HUKIB peHTabenpHocTi y 2012-2016 pp.
[pAT «3amopixTpanchopmaTop» crocTepiracTecs LikaBa AuHamika (Tabn. 1). YacTuHa NOKa3HUKIB MaloOTh
BiI’€MHY IWHaMIKy, a caMme: peHTalenbHicTh akTuBiB y 2012 p. craHoBmna 24,66%, 2013 p. — 8,75%, 2014 p. —
(63,52%), 2015 p. — (72,7%), 2016 p. — (23,9%), ToOTO CcKOpoueHHs BimHOCHO 2015 p. ckmano 67%; cmamHy
JUHAMIKy mounHaodn 3 2014 p. Mana peHTa0enbHICTh BIACHOTO KariTamy, sika y 2015 p. cranoBuna (87,8%), a B
2016 p. moka3HUK HaOyB mo3UTHBHOTO 3Ha4UeHHS — 0,19; uncTta peHTabenpHICTh Mpogaxy Takox y 2014-2016 pp.
Mana Bix’eMHI 3HadeHHA. Bix’eMHe 3HaueHHS MAaHWX NOKAa3HHWKIB CBIOIYUTH NP0 30UTKOBICTH iSUTBHOCTI
MiATIPHEMCTBA, CKOPOUYEHHS OOCATIB MpPOAaxXy, MOTIPIICHHS SIKOCTI HPOMYKIii, Hee(eKTHUBHICTH BUKOPUCTAHHS
BJIaCHOTO KalliTaJly, aKTHBIB Ta NPUYMHOI0 TaKOro 3HW)KEHHS € oTpuMaHui 30uTok y 2016 p., cyma skoro
craHoBmia 931245 Tuc. rpH.

Tabuuus 1
AHaJti3 BUPOOHUY0-TOCIOJAPCHKOI AiIJILHOCTI
IIpAT «3anopixrpancdopmarop» y 2012-2016 pp.
Ha3Ba 10Ka3HHKIB | 2012 | 2013 | 2014 | 2015 | 2016
IMoxa3HUKH PeHTA0eJbHOCTI
PenTabenpHICTh aKTHBIB 24,66 8,75 -63,52 -72,71 -23,92
PeHTabenbHICTh BIACHOTO KaIliTaTy 97,45 48,48 -220,57 -87,86 0,19
PeHTa0enbHICTh CYKYITHOTO KamiTany (3arajibHOro) 36,69 17,99 4,55 0,33 21,46
PenTabenbHiCTh MPOAYKINT 66,86 52,21 46,70 31,39 97,05
KoedimieHT penTabenpHOCTI pearizamii 54,67 33,86 14,79 1,21 58,60
Umncra peHTa0eIbHICTh MPOIAKY 23,99 12,11 -167,19 -243,64 -39,59
Iloka3nuku piHaHCcOBOI cTilikocTi
KoedimieHT hiHaHCOBOT aBTOHOMIT (HE3aJISKHOCTI) 0,25 0,10 0,47 1,18 -1,30
KoedimieHT hiHaHCOBOT 3a1€KHOCTI 3,97 9,66 2,13 0,85 -0,77
KoedimieHT MaHEBPEHOCTI BIACHOTO KamiTally -0,67 -4,47 -2,31 -1,50 1,39
KoedimieHT criBBiTHOMIEHHS BIACHOTO 1 3aIy4€HOT0 KaIiTamy 0,34 0,12 0,32 0,54 -0,57
KoedimieHT KOHIICHTpAITiT BIACHOTO KaIiTaIy 0,25 0,10 0,47 1,18 -1,30
KoedimieHT KOHIIEHTpAIliT TO3UKOBOTO KaIiTaly 0,38 0,90 1,47 2,18 2,30
KoedimieHT 10BrocTpokoBoi 3a00proBaHoCTi 0,017 0,033 0,03 0,02 0,015
KoedimieHT ¢inaHCOBOi HE3aleXHOCTI  KaIiTadi30BaHHX 0,98 0,97 0,97 0,98 0,98
JUKepen
KoedimieHT 3a6e3me4eH0CTi BIaCHIM 3ac00aMi -0,36 -1,22 -0,55 1,48 -4,10
IToka3HUKH Ii710BOI AKTHBHOCTI

YacTtka npuOyTKy BiJ peanizalii B 3arajbHiil cymi npuOyTKy 1,32 2,32 -0,19 -0,10 -1,23
KoedimieHT CTIHKOCTI eKOHOMIYHOTO 3pOCTAaHHS 0,756 0,079 -4,573 -1,7626 0,560
KoedimieHT 060pOTHOCTI aKTHBIB 1,03 0,72 0,38 0,30 0,60
KoedimieHT 000pOTHOCTI MaTepialIbHUX 3amaciB 7,62 6,31 4,57 4,65 4,89
KoedimieHT 060poTHOCTI OCHOBHHX 3ac00iB ((hOHIOBIATaYA) 4,74 3,06 1,41 1,07 2,29
DOHAOMICTKICTE 0,21 0,33 0,71 0,94 0,44
KoedimieHT 060poTHOCTI 1e6iTOPCHKOT 3a00proBaHOCTI 3,02 1,79 1,50 1,15 2,91
KoedimieHT 000pOTHOCTI KpeAUTOPCHKOT 3a00proBaHOCTI 5,53 2,02 3,46 2,94 6,30
KoedimieHT 060pOTHOCTI BIACHOTO KaIiTaIy 4,06 4,00 1,32 0,36 -0,49
TpuBanicTh 0600pOTY BIACHOTO KaIiTaly 88,61 89,95 272,86 998,29 -742,20
TpuBaticTh noranieHHs 1e0iTOPChKOi 3a00proBaHOCTI 119,21 201,32 240,12 314,14 123,88
TpuBaTicTh MOTalIeHHS KPEAUTOPCHKOI 3a00proBaHOCTI 65,14 178,47 104,17 122,33 57,18

IIpumiTka: po3paxoBaHO aBTOPOM Ha OCHOBI [8]

[Hani Tabu. 1 cBimuaTh, mo y 2016 p. peHTabenbHICTh NPOAYKIIT Ta KOe(illiEHT peHTa0eIbHOCTI peatizarii
Mallil TO3UTUBHY JAWHAaMiKy y mopiBHsSHHI 3 2015 p. Ta 3pocTaHHS CTaHOBWIJIO 2 pas3u Ta BiAnoBigHO 47 pasiB.
[lignpueMcTBO € HHU3BKOPEHTAOETHHUM, TOMY IO IOKAa3HUKH Majld TEeHIEHIiI0 A0 ckopoueHHs y 2016 p.
[IprumHOIO TOTipIIEHHS Pe3yNbTaTiB AiSUIBHOCTI € KOJMBAHHS BANIOTHUX KYpCiB, BTpaTa CHOXHBAYiB, OTPUMAaHHS
30UTKy TIPH 3pOCTaHHI BHUPOOHWYMX BHUTPAT, HOTIPIIEHHS NApTHEPCHKUX BiJHOCHH, Hee(EeKTHBHA OpraHizarlis
MpoIiecy BUPOOHMIITBA Ta AiSIIBHOCTI B I[IIIOMY.

3a  mpoBeAEHMMH  po3paxyHKamMH  koedimieHTiB  QinaHcoBoi  cridikocti y  2012-2016 pp.
[IpAT «3anopixrtpanchopmarop» MoAIOHO [0 NOKa3HUKIB PEHTA0EIBHOCTI CIOCTEPIra€ThCs TEHACHIIS 0
ckopoueHHs (Tabi. 1). OTpumaHi po3paxyHKH CBia4aTh HpO JOCHTh HU3BKUH piBeHb (iHaHCOBOI cTiMKOCTI y
2016 p., amxe xoediuieHT ¢inaHcoBoi aBroHomii y 2016 p. BigHocHo 2015 p. ckopotmBes y 2,1 pasu, mio
TIOSICHIOETHCS B1JI'€MHHMM 3HAYCHHSM BIIACHOTO Karmitaiy, sike y 2016 p. ctanosmio (5315066) tuc. rpH.

VY 2016 p. criagHy IuHaMIiKy MaB KoeillieHT KOHLEHTpalii BiacHOro kamitamy, skuid y 2015 p. csruys
1,18 ta y 2016 p. — (1,3) Ta 3pocrarouy nuHaMIKy MaB KOoe(illieHT KOHLEHTpALil NO3MKOBOIO KariTally, KU y
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2015 p. cranoBuB 2,18, 2016 p. — 2,3, BinnoBigHO 3pocTaHHs craHoBWIO 5,85% (Tabn. 1). ¥ 2016 p. ms
MANPUEMCTBA XapaKTEPHUM € 3pPOCTAaHHs 3aJIe’KHOCTI BiJ TMO3UKOBHX JDKepen (iHaHCYyBaHHs, IO HEraTUBHO
BIUIMBAa€ HAa €(EKTHBHICTh ISNIFHOCTI Ta TOSCHIOETHCSA MIiABHIICHHSAM CYMH IO3WKOBOro Kamitamy y 2016 p.
BimHOCHO 2015 p. Ha 1299832 THC. TpH. 200 16%. Y 2016 p. miAnpHEMCTBO HE MOBHICTIO 3a0€3MeUeHE BIACHHUMU
000pOTHUMH KOIIITAMHU, IO MiATBEP/PKYE CHaiHA TUHAMIKa KoedillieHTa 3a0e3MeUeHOCTI BIACHUMHU 3ac00aMu, SIKHA
y 2015 p. carays 1,48 ta B 2016 p. Bignosinao (4,10). Ha mixcraBi mpoBeneHoro aHami3y, MOKHA CTBEP/IKYBaTH,
mo mianpueMcTBO y 2016 p. Mamo HHM3BKHHA piBeHb (DIHAHCOBOI CTIHKOCTI, XapaKTepHU3yBaJOCS CKOPOUCHHIM
JIOBTOCTPOKOBHX 1 3POCTaHHSAM IIOTOYHUX 3000B’s3aHb, OyJ0 30WTKOBHM, OiNBIIICTh MOKAa3HHKIB (hiHAHCOBOL
CTIMKOCTI 3HU3WIINCA Ta MAJTH BiJ’€MHE 3HAYEHHS.

Hami mpoanamizoBaHo koegdimientn aimoBoi aktuBHOCTI IIpAT «3amopixrpanchopmartop» 3a 2012—
2016 pp. (Tabm. 1). Bix’emHe 3HaueHHS MaB KOS]IIi€HT CTIHKOCTI €KOHOMIYHOTO 3pOoCcTaHHs, Akuit y 2015 p. carHys
(1,7) Ta B 2016 p. KoedinieHT HaOyB MO3UTHBHOrO 3Ha4deHHs Ta craHoBuB (0,56, 110 00YMOBJIEHE CKOPOYEHHSM
(iHaHCOBUX BHUTpAT y nopiBHsHHI 3 2015 p. Ha 902589 THC. rpH Ta 30UTKOBUM PE3YJILTATOM JiSUILHOCTI.

VY 2016 p. BinOysocst 3pOCTaHHs TaKKX KoedinieHTiB: KoediieHT 000poTHOCTI akTuBIB y 2015 p. cTaHOBUB
0,3, y 2016 p. Bignosiguo 0,6, To6TO0 3pic Ha 100%; migBuIIeHHS KoedillieHTa 000POTHOCTI MaTepIATbHUX 3aIaciB y
2016 p. mopiBassHO A0 2015 p. ckmamo 5% Ta CBITYMTH TPO 3POCTAaHHS MOMUTY HA TOTOBY MPOIYKIIIIO;
¢dounoBigmaya y 2015 p. mana 3nauenns 1,07 ta y 2016 p. — 2,29, to0to 3pocna y 1,1 pasy (tabn. 1). 3a
HOpMambHOTO (YHKIIIOHYBaHHS Ha IMANPHEMCTBI TOBHHHA 3pocTaTH (OHAOBiAIAYa Ta 3HIDKYBATHCA
(OHIOMICTKICT. BimmoBimHO, Ha JaHOMY MiANPHEMCTBI, CIIOCTEpIraeThCs MOAIOHA CHUTYyamis, aipke MOKa3HHUK
¢donmomicTkocTi y 2016 p. ckopotuscs BimHOCHO 2015 p. Ha 53%. Y 2016 p. BigOymnocs 3pocraHHs KoedilieHTa
obopotHOCTI nebditopchkoi 3aboproBaHocTi mopiBHAHO mo 2015 p. yv 1,5 pasw, moO CBiTYHTH MPO CBOEYACHE
MOBEPHEHHS OIUIATH TIOKYIISIMH, CKacyBaHHS WMTpa(HUX caHKIiH. 3pocTaHHs KoedilieHTa KpeAUTOPCHKOL
3aboproBanocti B 2016 p. y mopiBasHi 3 2015 p. y 1,1 pa3y o3Hauae, 1m0 BigOyI0Cs 3MEHIIICHHS MMOKYMOK y KPSIUT
Ta 3HU3WIACS 3AJICKHICTh BiJl MO3MKOBHUX KOIITIB. TakuM YHHOM, KOe(ilieHTH AUTOBOi akTUBHOCTI y 2016 p. y
nopiBHsHHI 3 2015 p. Manu TEHAEHLII0 1O TOKpalleHHs, aje JesKi 3 HHUX HOTIPIIMIKMCS, IO MiATBEPAXKYE
Hee(DeKTHBHICTD JisUIBHOCTI, 30UTKOBICTb, MOTIPIICHHS IMIIDKy Ha BHYTPIIIHBOMY PHHKY, BTPAaTy KOHKYPEHTHHX
MO3MIIIH Ta CBIAYUTH PO 3arpo3y OaHKPYTCTBA.

Cnuparoynch Ha OTPUMaHI pe3yJbTaTH JAOCTIDKEHHS OyJo NpOaHalli30BaHO Ta OOIPYHTOBAHO THII
¢inancoBoi criiikocti [IpAT «3amopixrpancpopmarop» y 2012-2016 pp. Bymo BcranoBmeHo, mo s
mianpueMcTBa y 2016 p. Biamosigao 10 2015 p. € XapakTepHUM Bif €eMHHN 00csT BIacHOTO Kamitary (5315066 Tuc.
TPH), CKOPOYEHHS CyMH HeoOopoTHHX akTBiB Ha 103372 tuc. rpH, a6o 4%. OnHOYacHO BiacHI 00IroBi KOMITH
Maly HeraTUBHY AuHaMiKy y 20122016 pp. Ta ix cyma B 2016 p. cranoBmina 7551273 tuc. rpH i aume y 2015 p. ix
o0csr 0yB mo3uTuBHUM i ckiaB 2034474 Tuc. TpH.

CKOpodYeHHS CyMH JOBIOCTPOKOBHX 3000B’s13aHb ¥ 2016 p. BimHOCHO 2015 p. cximano 2295 tuc. rpH, abo
2% Ta KopoTKoCcTpoKoBi kpeautu y 2016 p. cranoBwian 7989001 Tuc. TpH, TOOTO miaBMIIeHHS BigHocHO 2015 p.
cranoBmino 2379660 tuc. rpH, abo 42%. 3a pesynpraramu aHauizy s mignpuemcra y 2016 p. xapaktepHuit
KpH30BHii THII (hiHaHCOBOT cTiiikocTi. Y 2016 p. HecTaua BinacHUX 00OPOTHHUX KOIUTIB cTaHOBMIA 8278431 THC. IpH,
HecTaya JJOBrOCTPOKOBHX KPEIHUTIB 1 MO3MK Oyna y po3mipi 8133427 tuc. rpH, HecTaua OCHOBHHX J[KEPEI IOKPUTTS
3amnaciB craHoBuia 144426 tuc. rpH. Ciaij HaroJocuTy, mo mianpuemMctso y 2016 p. BigocHo 2015 p. Mae 30MTOK y
po3mipi 931245 Tuc. rpH, (iHaHCOBI BUTpath ckopoTwiucs Ha 902589 THc. TpH, cymMa MO3MKOBOTO KAITiTAly
migsrnriacs Ha 1299832 tuc. rpH, TOOTO iCHYIOTh BCi MOKIIHMBOCTI MIPU3YIHMHEHHS TISUTBHOCTI Ta OaHKPYTCTBA.

TakuM YWHOM, NISTTBHICTH MIANPUEMCTBA € HEPEHTAOCIBHON, BICYTHS MOXKIHUBICTH ITOTACHTH OOPrOBi
3000B’s13aHHS, 3MEHIIYEThCS OOCIT BUPOOHMIITBA Ta MOMHUT Ha MPOAYKIII0, CKOPOUYETHCS YACTKA 3aMOBIIECHB, IO
MiATBEPIKYETHCS CKOPOUYCHHSIM ITOKa3HUKIB PEHTA0EIBbHOCTI, (JiHAHCOBOI CTIHKOCTI Ta A1IOBOI aKTUBHOCTI 1 TOMY,
KepIiBHHUIITBY, HEOOXiTHO pO3POOUTH KOMIUICKC 3aXOMiB, METOJIIB BHBEICHHS ITIPUEMCTBA 3 KPH30BOTO CTaHY 3
METOI0 3armo0iranHs OaHKPYTCTBY B MailOyTHhOMY. BiAOBigHO 10 mMpoaHali30BaHUX JaHWX, MOYKHA BiI3HAYUTH,
IO MiANPUEMCTBO Ma€ JIOBOJIi HU3bKUI PIBEHb €KOHOMIYHOTO PO3BUTKY, L0 MHiATBEPXKYETHCS MOTIPIICHHSIM
Pe3yNbTaTIB MisUIBHOCTI. 3 METOIO IMiJIBULICHHS €KOHOMIYHOIO PO3BUTKY JOIJIBHO BXKHUTH 3aXO[IB II0JI0 PO3POOKH
MeTOZIB HeWTpamizamii [ii 3arpo3 PHHKOBOTO CEPENOBHINA, MOKPAIINTH BUPOOHWYY MiSUTBHICTB, 3aTy4UTHCS
MATPIMKOIO JIepXaBH, c(OpMYyBaTH KOHKYPEHTHI IepeBard, CTBOPHUTH O€3MeYHI YMOBH PO3BHUTKY, HPUIHATH
BHBAXXCHI YTPABIIHCHKI PIlIeHHS, 3MIIHATH KOHKYPEHTHI MO3UII Ha pPHWHKY Ta BIPOBAJAWTH IHHOBAMiWHI
TEXHOJIOTII.

Byno pospaxoBano nokasuuku pentadenbHocTi [TAT «3anopispkuii MexaHIYHHN 3aBOJ», SIKI HaBeAEHI y
tabu. 2. [To jaHOMY HiIPUEMCTBY cIiocTepirajiacs TeHICHIS 1110JJ0 CKOPOUYEHHSI OKpEeMHUX MOKa3HUKIB y 2016 p., a
came: peHTabenbHICTh akTHBiB y 2015 p. Oyma y posmipi 2,92%, a B 2016 p. cranosuina 1,76%, ToO6TO 4acTka
ckopoueHHs ckiana 39,93% ra y nopiBusHHI 3 2014 p. yacTka ckopoueHHs craHoBmiIa 33,62%; y 2016 p. BizHOCHO
2015 p. peHTaOeIbHICTD BIACHOTO KarliTaly 3MeHmmwiacs Ha 39,36% ta cranoswia y 2015 p. 3,04%, y 2016 p. —
1,85%. Cnamna nuHaMika JaHWX TMOKAa3HHMKIB CBITYHTH NMPO HEe(PEKTHBHICTH BHKOPHCTAHHS HAsSBHUX AaKTHBIB,
(hiHAHCOBHMX pecypcCiB, PO3MOILTY HAsIBHOTO KalliTaly Ta 00yMOBJIEHE CKOPOUSHHSIM YUCTOTO MpHOYTKY 3 1824 THC.
rpHy 2015 p. 1o 1129 tuc. rpu y 2016 p.
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Ta6mums 2
AHaJti3 BUPOOHUY0-TOCIOJAPCHKOI AiIIbLHOCTI
ITAT «3anopisbkuii MexaniuHuii 3aBoa» y 2012-2016 pp.

HasBa n0Ka3HUKIB 2012 | 2013 | 2014 [ 2015 | 2016
IHoxka3HuKH peHTA0eIbHOCTI
PenTabenpHICThL aKTHBIB 2,59 1,90 2,65 2,92 1,76
PeHTabenbHICTh BIACHOTO KaIliTATy 2,72 2,04 2,80 3,04 1,85
PenTalenpHiCTh CYKYIHOTO KamiTaty (3arajibHOro) 3,12 12,51 3,57 3,00 2,42
PenTabenpHiCTh MPOAYKIL 33,90 34,24 34,09 43,58 33,57
KoeoirieHt petaberabHOCTI peartizariii 11,97 62,27 13,90 7,03 6,30
Uwcra peHTa0eIbHICTh MPOIAKY 8,67 8,24 9,30 6,10 4,22
Iloxa3nuku (piHaHCcOBOI cTilikOCTI
Koeoirient ¢inancoBoi aBToHOMIT (He3aJIeIKHOCTI) 0,93 0,93 0,97 0,95 0,95
Koeoitient ¢inancoBoi 3aJeXHOCTI 1,08 1,07 1,03 1,05 1,05
KoeoirieHT MaHEeBPEHOCTI BIACHOTO KaIliTaly 0,18 0,13 0,50 0,68 0,94
KoedimieHT CriBBiTHOIIEHHS BIACHOTO 1 3aJIy4EHOT0 KaIiTamy 12,85 14,01 30,89 20,08 18,77
KoedimieHT KOHIIEHTpAITiT BIACHOTO KaIiTary 0,93 0,93 0,97 0,95 0,95
KoeoirieHT KOHIEHTpALlii TO3MKOBOT0 KaIliTany 0,01 0,01 0,03 0,04 0,05
KoedimieHT 10BrocTpokoBoi 3a00proBaHoCTi 0,093 0,089 0,35 0,00 0,00
KoedimieHT (hiHaHCOBOT HE3AJICIKHOCTI KAIITATi30BaHUX JDKEPET 0,91 0,91 0,65 1,00 1,00
KoedimieHT 3a6€31me4eHOCTi BIaCHUM 3aC00aMu 0,68 0,64 0,94 0,93 0,95
IToxa3HUKH AiJ10BOi AKTHBHOCTI
YacTka mpuOYTKY BijI peanizalii B 3arajgbHild CyMi IpHOYTKY 2,45 2,33 2,11 4,04 4,88
KoedimieHT cTIHKOCTI eKOHOMIYHOTO 3POCTAaHHS 0,027 0,020 0,028 0,0304 0,013
KoedimieHT 060pOTHOCTI aKTUBIB 0,30 0,23 0,28 0,48 0,42
KoedimieHT 000pOTHOCTI MaTepialIbHHUX 3aIlaciB 3,94 3,34 2,93 2,69 2,00
KoedimieHT 060poTHOCTI OCHOBHHX 3ac00iB ((OHIOBIAIaYa) 0,38 0,29 0,52 7,10 6,57
DOHIOMICTKICTh 2,61 3,48 1,93 0,14 0,15
KoedinmienT 060poTHOCTI 1e6iTOPCHKOT 3a00proBaHOCTI 2,30 2,72 1,89 2,24 1,70
KoegirieHT 060pOTHOCTI KPEAUTOPCHKOT 3a00pTrOBaHOCTI 9,19 4,58 21,03 21,36 10,48
KoedimieHT 060pOTHOCTI BIACHOTO KaIiTaIy 0,31 0,25 0,30 0,50 0,44
TpuBasicTh 000pPOTY BIACHOTO KamiTaly 1148,46 1453,24 1194,95 721,75 823,45
TpuBasticTp noranieHHs ne0iTOPChKOi 3a00proBaHOCTI 156,56 132,35 190,35 160,77 212,33
TpuBaTicTh NOTalIeHHS KPEAUTOPCHKOI 3a00proBaHOCTI 39,17 78,52 17,12 16,85 34,34

TpumiTtka: po3paxoBaHO aBTOPOM Ha OCHOBI [7]

BinOyBes cran peHTaOenbHOCTI CyKyHMHOTO Kamitaiy, sikuit y 2015 p. ckiaB 3%, y 2016 p. — 2,42% Ta
3HIDKEHHS! peHTabenpHOCTI mponykuii y 2016 p. BimHocHO 2015 p. Ha 22,97%, mo CBiTYHATH NMpPO 3MEHIICHHS
o0csTiB BUMycKy mpoaykmii (tadum. 2). ¥V 2016 p. mopiBHsHO 10 2015 p., mopsan 3 3a3HaUYCHUMH ITOKA3HUKAMH,
BimOymocst ckopodeHHs KoedimieHTa peHtabenpHOCTI pearnizamii Ha 10,35%. 3a pesynbraramu aHamizy MOXKHA
CTBEPIDKYBATH, IO MiSUIbHICTH MiAMPHEMCTBA € HU3bKOPCHTAOCIHHOIO, aJKe CIagHa JWHAMIKA PEHTAa0eNIbHOCTI
aKTHBIB, PEHTA0ENbHOCTI BIACHOTO KalliTaly, 4YUCTOI PEHTa0eJIbHOCTI MPOJAXy CBIJUUTH IPO MOTIpIICHHS
BIIHOCUH 3 TapTHEpaMH, CKOPOYEHHs IIOKYIIIB, Hee(EeKTUBHHU IEpepo3IOoAll pPecypciB Ta ICHYIOTh clalki
CTOPOHH JISUTBHOCTI 1110JJ0 HAJIaro/KEHHsI IKOCTi, KOHKYPEHTOCIIPOMOXKHOCTI Ta JpKepest 30yTy MpoayKIIii.

BusHauuBIIM piBeHb pEeHTAO0ENBHOCTI IMiANPHEMCTBA OYJO MpoaHanizoBaHO Koe(ilieHTiB (iHaHCOBOT
critikocti y 2012-2016 pp. Sk BumHO 3 Tabdma. 2 yacTHHa KOe(II[IEHTIB Majid TEHACHIO 10 3poctanus y 2016 p.
Bapto Big3HauuTH, mo koedimieHT ¢iHaHcoBoi aBTOHOMIi ¥ 2015-2016 pp. MaB He3MiHHY AWHAMIKY Ta CTaHOBHB
0,95, TO0OTO 3anMmIaeThCs HE3MIHHMM pIBEHb CaMOCTIHHOCTI MiIMPUEMCTBA, MOKPAIIYIOTHCS PO3PAXYHKH 3a
HassBHUMHM 3000B’SI3aHHSMH Ta BiANIOBIHO CyMa BJIACHOTO KalliTally 3a3Haia 3poctanss y 2016 p.

HesMmiHHy muHaMiky Takox Mmae KoedimieHT QiHaHCOBOI 3aiekHOCTI, sskuil y 2015-2016 pp. craHOBHB
1,05, mo miATBEepAXXye TMOTIPUICHHS pe3yJbTaTiB MisNIbHOCTI, Hee()EeKTHBHICTh BUKOPHUCTAHHS BIACHHUX
000pOTHHMX KOINTIB Ta 3POCTAaHHS IO3WKOBUX JKeped QiHaHcyBaHHS. sl MiANpHEMCTBA € XapaKTepHUM
3pOCTaHHS CyMH TO3UKOBOTO Kamitany y 2016 p. BigHocHo 2015 p. ma 288 Tuc. rpH, ab6o 9,7%, ToOTO
MiJBHUITYETHCS 3aJIEKHICTh BiJi TOBFOCTPOKOBHUX KPEIHUTIB, 3HIDKYETHCA pPIBEHb (iHAHCOBOI CTIHKOCTI Ta
BiAMOBiMHO KoedimieHT KOHmeHTpamii mo3ukoBoro kamitany y 2016 p. ckmaB 0,05 ta y 2014 p. — 0,04.
[lo3uTuBHY aAWHAMiKYy Maid Koe(iIieHT KOHIEHTpalii BiacHOro kamitamy, skuii y 2015-2016 pp. maB
He3MiHHe 3HadeHHS Ta craHoBuB 0,95 Tta 3pocramns y 2016 p. mopiBassHO 10 2015 p. koedimienta
3a0e3MmeYeHocTi BJIacHUMH 3acobamu crtaHoBwiIo 1,54%. Jlns mignpueMcTBa XapakTepHUM € BiJCYTHICTh Y
2015-2016 pp. mOBrocTpokoBUX 3000B’si3aHb, M0 OOYMOBWJIO OTpUMaHe 3HA4eHHs KoedilieHTa
JIOBrocTpoKkoBOi 3aboproBaHocti. BiamosigHo no mnposeaeHoro ananizy IIAT «3amopi3pkuii MexaHiYHHH
3aBog» y 2016 p. maB cepenHiil piBeHb (iHAHCOBOI CTIHKOCTI, Oyno MpUOYTKOBHM, Majo 3POCTaHHS CYyMH
MOTOYHHUX 3000B’s3aHb, OyNM BiACYTHI KOPOTKOCTPOKOBI KpEAWTH, CIIOCTepiranacs NO3UTHBHA IMHAMIiKa
KoeQilieHTIB (piHAHCOBOI CTIHKOCTI, 32 BUHATKOM OKPEMHX IOKa3HHKIB.
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PosrnsayTo mokasHuku ninoBoi aktuBHOCTI [TAT «3amopisbkmii MexaHiuHuid 3aBon» y 2012-2016 pp.
3aJ1s1 OLIHKH PiBHA €(EeKTHBHOCTI MISUIBHOCTI Ta MEPCIEKTHB pO3BUTKY (Tabi. 2). Ha mincraBi mpoaHanmizoBaHMX
JaHuX (hiHAHCOBOI 3BITHOCTI, MU 3’scyBany, mo y 2016 p. BixHocHO 2015 p. BinOya0cst CKOPOYEHHS CYMU MIPUOYTKY
Bil Ipojaxy npoxykuii Ha 2352 Tuc. rpH, abo 26%, (iHaHCOBI pe3yibTaTu 0 ONoJaTKyBaHHS BigHOocHO 2015 p.
ckopotwiucs Ha 870 Tuc. rpH, ab0 38,7%, 1110 CTaNI0 MPUYMHOK 3POCTAHHS YaCTKU MPHOYTKY Bif peamizamii 3 4,04
y 2015 p. mo 4,88 y 2016 p., Xo4a MOKa3HUK HE BiAMOBiTae HOpMAaTUBHOMY 3HadeHHIO. Y 2016 p. kxoedimieHT
cTifikocTi ekoHOMIuHOTO 3pocTanHs ctaHoBUB 0,0013, a B 2015 p. — 0,03, mo NosSCHIOETECS HasBHICTIO (piHAHCOBHX
BuTpaTt mumre y 2016 p., MOTipIIeHHAM pe3yIbTaTiB qisUIbHOCTI.

HeratuBamM mma mistmeHOCTI migmpueMcTBa y 2016 p. BigHOCHO 2015 p. € ckopoueHHs (HOHIOBIAHAYI HA
7,38% Ta 3pocranHs (oHAOMicTKOCTI Ha 7,96%. [lnsd IisTbHOCTI MIANPHEMCTBA € XapaKTEPHUM 3POCTaHHS
3a00pPTOBAHOCTI Ta HECBOEYACHICTh OIUIATH TOBApiB 3 OOKy mMOKymmiB, amke y 2016 p. xoedimieHT 000pOTHOCTI
nebiTopebkoi 3ab6oprosanocti cranoBuB 1,7 Ta 'y 2015 p. cxiaB 2,24, To0TO yacTka CKOpoueHHs csrHyna 24,29%.
OTKe, OUTBIIICT MOKA3HHKIB JUIOBOT akTUBHOCTI y 2016 p. MOTipumIMiucs, 3a BUHATKOM YacTKH NPHOYTKY Bif
peanizanii. J{isuIbHICTH MIANPUEMCTBA € IMOMipHO-€()EKTUBHOIO, 3MEHIIYETHCS CyMa NPUOYTKY, MOKPALIYETHCS
PiBEeHb KOHKYPEHTOCIIPOMOXKHOCTI Ta iIMIJK Ha 30BHIIIHBOMY PHHKY.

By npoBesenuii aHaii3 Ha MpeAMET BU3HAUCHHs THITY (iHaHcoBOI crilikocTi y 2012-2016 pp. [isubHicTh
nianpuemctsa [TAT «3anopizbkuii Mexaniqauii 3aBo» y 2016 p. xapakrepu3yBanacsi TaKUMU JaHUMH: BIACHUH
kamitan y 2016 p. cranosuB 61075 tuc. rpH, y 2015 p. — 59539 THC. TpH, TOOTO YacTKa 3pocTaHHs ckiana 1536 tuc.
rpH, abo 3%; cyma HeoOOpOTHHX aKTHBIB mMopiBHSIHO 3 2015 p. 3mMenmmiacs Ha 15272 THc. rpH, abo Ha 81%,
ockimekn y 2015 p. ix BapricTs cTanoBmia 18757 Ttuc. rpH, a B 2016 p. — 3485 THc. rpH. Ilopsax 3 HaBeneHUMH
3MiHAMH BiIOYIOCS 3pOCTaHHS BIACHHX 00iroBux xomrTiB y 2016 p. BimHOCHO 2015 p. Ha 16808 THC. TpH, a00 Ha
41%, y 2015-2016 pp. cyma OOBrocTpoKOBHX 3000B’A3aHb Oysla BiACYTHBOIO, a TAaKOXX MOMIOHA CHTYyaIlis
chopMmyBaacs MOA0 00CATY KOPOTKOCTPOKOBUX KPEAWTIB. BIiAMOBIAHO 10 HABEACHUX JaHUX OYJIO BCTAHOBJICHO,
1o mignpuemMctBo y 2012-2016 pp. mae abcomtoTHUI THIT (HiHAHCOBOT CTIHKOCTI.

Takum umnoMm, ninnpuemctBo ITAT «3anopisbkuii MexaniuHuil 3aBom» y 2016 p. € npuOyTKOBHM,
YaCTKOBO PEHTA0CIbHUM, Ma€ cepelHid piBeHb (iHAHCOBOI CTIMKOCTI, CKOpOYYyE piBeHb 3a00ProBaHOCTI Ta
Mi/IBUIIly€e 4acTKy BiacHUX (iHaHCOBUX pecypciB. [IpoananizoBaHi koediuieHTH (piHAHCOBOI CTIMKOCTI Ta JiI0BOT
akTiBHOCTI y 2016 p. Manu TEHIECHLII A0 HE3HAYHOI'O IOKPAILICHHS, aje IMOKa3HWKU PEHTA0EIbHOCTI Mallu
HeraTWBHy IuHaMiKy. Ha Hamry nymKy, Xo4 i HiIIPHEMCTBO € aOCOJIIOTHO CTiMKHMM, BapTO HMOKPAIIUTH IPOLEC
BUPOOHMIITBA, CKOPOTHUTH BHUTPATH, 3MEHIIUTH CyMy IIO3MKOBOTO KalliTaly, MOJINIIATH SKICTh NPOIYKILi,
MiABUINNTH TpHUOYTOK Big NpoJaxy. Pe3ynpTaTH NpOBENEHOTO aHANI3y € MiATBEP/KEHHSIM IIOCTYNOBOTO
iABHUIICHHAS PiBHA €KOHOMIYHOTO PO3BHUTKY Ta HAJIATOKCHHS PE3yNIbTATiB AisTIbHOCTI, a/Ke MiJIPHUEMCTBO Ma€ BCi
HEOOXiIHI pecypcH JUId MoJaabIIoro NpousiTanHs. OJHOYACHO MEPEAyMOBOIO YCIIITHOTO €KOHOMIYHOTO PO3BHUTKY
€ BIIPOBA/DKEHHS HACTYITHMX 3aXO0JIiB: MPHUIIBHMICHHS aanTalii 10 HoTpeO 30BHIIIHBOTO PHUHKY HIJISIXOM PO3POOKH
BIJINIOBITHUX 3aXO[iB; HEWTpaiizailis il 3arpo3 PUHKOBOTO CEPEOBHUINA; HAPOIIYBAHHS BUPOOHHUIITBA SKICHUX
TOBapIB; BIIPOBA/PKEHHSI Cy4aCHUX METO/IIB POCYBaHHs TOBAPY Ha PUHOK; MOIIYK HOBHX KaHAJIIB 30yTy MPOAYKIIIT;
HaJIarO/PKEHHsT B3a€MO3B’S3KIB 3 IHIIMMM MIANPUEMCTBAMH; 30aaHCOBAHICTh pPOOOTH BCIX MiAPO3ZIiIIB
MIAMPUEMCTBA; TIPUIIBHUILIEHHSI 00CATIB BUPOOHUITBA Ta 30yTy MPOJYKI; aKTUBI3allis IHHOBAI[IIHOTO PO3BUTKY;
patioHallbHe BUKOPHCTaHHS pecypcHOi 6a3u.

BucnoBku. IlepeyMoBOI0 €KOHOMIYHOTO PO3BUTKY ITPOAHANII30BaHUX MiANPUEMCTB MAIIMHOOYIyBaHHS €
MOKpAIIeHH iX BHUPOOHHUYO-TOCIIONAPCHKOI IsSUTBHOCTI, HEHTpaumizamis [ii 3arpo3 pUHKOBOTO CEpelOBHINA Ta
BHpIIMICHHS iCHYROUMX mpoOieM. [laHi migmpueMcTBa MaroTh BCi MEpPEIyMOBH s CTadimizarii eKOHOMIYHOTO
PO3BHUTKY, TOOTO CHPOBHHHY 0a3y, reorpadidae po3MIiIIeHHs, M ITPUMKY 3 00Ky OpraHiB mMicueBoi Biaan. Tomy s
MOKpAIIEHHS PO3BUTKY JaHUX MIiANPUEMCTB JAOIIFHO AaKTUBI3YBaTH BHPOOHWYY IiSUTBHICTB, 3aTy4UTHCS
MATPUMKOIO JepkaBH, cOpMyBaTH KOHKYPEHTHI IlepeBaru, CTBOPUTH Oe3NeYHi YMOBH PO3BHUTKY, BIPOBAJAUTH
Cyd4acHi MeETO/AM TPOCYBaHHS TOBapy Ha PHHOK, HAJAroJUTH B3a€MO3B’SI30K 3 IHIIUMH MIiANPUEMCTBAMH,
aKTHBI3yBaTH IHHOBAI[IHUI PO3BUTOK, IIIBUIUTH IHBECTHLIIIIHY PUBAOINBICTS.
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