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VYuiBepcuter MUTHOI cripaBu Ta inancis, M.J[HiIpo

TPAHC®OPMALISA ®PIHAHCOBUX AKTHUBIB TA 3050B’I3AHb
INIAIIPUEMCTBA Y MCP3-OOPMAT

Y crarTi po3r7isHyTi 0co6/mMBOCTI TPaHCHOPMaLli PiHaHCOBUX aKTUBIB Ta 300608 53aHb MigrnpuemMcTea y MC@3-gpopmar. Ha
OCHOBI aHasnizy sumor MC®@3 po3pob/ieHO CUCTEMY XXUTTEBOrO LMKIY (DIHAHCOBUX [HCTPDYMEHTIB y 6yxrantepcekomy o6siky. Y
3a3HayveHivi cUCTeMi BIAOBPaXeHi orepaulli, Lo MOXyTb MOTPEGYBaTH KOPUryBaHb Mifl Yac MPOBEAEHHS TpaHc@opMaLlii @iHaHCOBOI
3BITHOCTI y MC@3-popMaT. POIKPUTO CyTb TAKUX TPAHCHOPMALIIVIHUX KOPUIYBaHb Ta HarpsMoK ix Br/IMBY Ha CKIAA0BI QiHaHcoBOI
3BITHOCTI.

Knoyosi crioBa: @IHaHCOBMN [HCTPYMEHT, QIHAHCOBMY aKTwuB, (DiHaHCOBE 3000B53aHHS, TpaHc@opMauis iHaHcoBOI
3BITHOCT], MDKHaPOAHI CTaraapT™ @QIiHaHCoBOI 3BITHOCTI.
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TRANSFORMATION OF FINANCIAL ASSETS AND LIABILITIES OF THE
COMPANIES TO THE IFRS-FORMATE

The purpose of the article is to develop a methodological approach for identifying necessary transformation adjustments
for the accounting of financial assets and liabilities during the enterprise transition to IFRS. Based on the analysis of IFRS
requirements, a system of financial instruments life cycle in accounting was developed. This system clearly shows the dependence
of further accounting and valuation features of financial instruments from their classification at initial recognition. Transactions that
may require adjustments in the transformation of financial statements into the IFRS format in this system were showed. The
essence of such transformational adjustments and it influence direction on components of financial statements are revealed. The
essence of the two tests to be performed at the stage of recognizing financial instruments in the accounting with the purpose of
their proper classification is disclosed. The matrix of management decisions on the classification of financial assets has been
developed. The proposed approach can be applied by enterprises from different sectors of the economy in order to identify the
necessary adjustments in the transformation of the financial assets and liabilities into the IFRS format.

Key words: financial instrument, financial asset, financial liability, transformation of financial statement, international
financial reporting standards.

Beryn. Sk mokazaB gocBiJ YKpaiHCHKMX ITyONIYHHMX aKI[IOHEPHMX TOBapuCTB, SIKi Brepuie Oyiu
3000B’s13aHi Big3BiTYBatu 3a 2012 pik 3a MDKHapoAHMMHU cTaHaapramu ¢iHaHcoBoi 3BiTHOCTI (mami — MC®3),
¢iHaHCOBa 3BITHICTH LMX KOMIIAHIW micns TpaHcdopmanii 3a3Hana 3HayHMX 3MiH. OgHHMM i3 QakTopiB, IO
BIUIMHYJIM Ha 3MiHY BapTiCHOI OLIHKH cTareil 6anaHcy, crana Tpanchopmanis o0ikoBoi iHpopmarii npo diHaHCcoOBI
IHCTpYMEHTH Ta 11 mpuBeieHHs y BianoBiaHicTh 10 BuMor MC®3. Ockinbku i3 BHeceHHsM 3MiH y 2017 porui 1o
3akony VYkpaiam «[Ipo Oyxranrepchkuid oONiKk Ta (hiHAHCOBY 3BITHICTE B YKpaiHi» psSA MIANPUEMCTB, IO
3000B’s13aHi 3acTocoByBaTd MC®3, OyIr0 po3mupeHo, MUTaHHs TpaHCPopMallii (iHAaHCOBOT 3BITHOCTI Ta BUSBJICHHS
HEOOXiTHUX TpaHC(HOPMAIITHUX KOPUTYBaHb 00 OOIKY (piHAHCOBHX IHCTPYMEHTIB 3aJIUIIAETHCS aKTYAITBHUM.

Pesyneratn mociimkenHs. OkpeMi MATaHHS opradizamii TpaHcopmMamii girancoBoi 3BiTHocTi y MC®D3-
¢dopmar po3risiHyTi Y poboTax besepxoro K.B., ['opurskoi H.B., XKorogoi O., YTerkosoi K.O., Xapixamoroi O.B.
Ta iHmmMX. JlochiKeHHI0O 0cOONMMBOCTE BU3HAHHA, OOJNIKY Ta OIIHKK (PiHAHCOBHX aKTHUBIB Ta 3000B’s3aHb
NpUCBsYeHI IyOuikaii TakuX HAayKOBLIB Ta NMPakKTHUKIB, sk 3aaHinpoBcekuii O.I'., MaenroroB A., Mixeea O.,
Jloxanoa H. OpHak, BBa)kaeMo, 110 Y PO3MJISTHYTIH JIiTEpaTrypi HEPO3KPUTUM JIMIIAETHCS MHUTAHHS aHaJi3y
¢diHaHCOBMX IHCTpyMeHTIB mix 4ac TpaHcdopmalii QiHaHcoBOi 3BITHOCTI Ta cHCTeMaTH3alil MOXKIJIMBUX
TpaHchopMaifHUX KOPUTYBaHb Ha Iiil AUISHII OOJIKY.

Mertoro craTTi € po3poOKa METOJUYHOTO WiAXOAY A0 BHABICHHA HEOOXINHMX TpaHChOpMamiiHIX
KOpHUI'yBaHb CTOCOBHO O0JIiKY (hpiHAHCOBHMX IHCTPYMEHTIB IIpH NepexoAi mianpuemcreamu 10 MCO3.

@diHaHCOBI aKTUBH Ta 3000B’S3aHHS € OJHIMHU 3 HAWCKIAJHIIINX TUITHOK OyXTaaTepchKOTro OOJIKY SK 3a
HaliOHAIBHUMH, TaK 1 32 MDKHApOJHUMH CTaHAApTaMH, 1 TOMY NOTpeOYIOTh PETEIBHOI0 aHalli3y IpH Mepexoi 10
MC®3. KoHTpakT, 110 NPUBOJHUTH 10 BUHUKHEHHS (hiHAHCOBOTO aKTHBY Y OJHOTO cy0'eKTa rocrojaproBaHHS Ta
¢inaHcoBOro 3000B's3aHHS a00 IHCTPYMEHTa KaliTaly Y IHIIOrO CyO'€KTa TOCHOAApIOBAaHHS, HA3UBAaIOTh
¢inaHcoBUM iHCTpyMeHTOM [1].

Y MC®3 ocobiamuBoCTSAM BH3HAHHS, OOJKYy Ta MpPEICTAaBICHHIO y (piHAaHCOBIA 3BITHOCTI (hiHAHCOBHX
IHCTPYMEHTIB TPHUCBSUEHO onpa3y Aekinpka ctaHgaptTiB: MCBO 32 «®iHaHcoBi iHCTpyMeHTH: momaHHA» [l],
MC®3 7 «PinancoBi iHCTpyMeHTH: po3KpuTTs iHopMatii» [2], MCD3 9 «Dinancosi iHCTpyMeHTH» [3].

OnoBnennit MC®P3 9 «®DinaHcoBi iHCTpyMeHTH», sfkuii moBHICTIO 3amiamB MCBO 39 «®inaHCOBI
IHCTpYMEHTH: BH3HaHHS Ta omiHKa» [4], Oymo BumymeHo y depBHi 2014 poxky. IIpomec 3aminu MCBO 39 HOBUM
MC®3 9 6yB IOCTaTHHRO JOBrOTPUBAIMM Ta ToeTamHuM. llutanHsa, mo perymoe HoBud MC®3 9, cTocyroThCs
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BUMOT II0JI0 BU3HAHHS W OLIHKM ()IHAHCOBUX IHCTPYMEHTIB, MOPSIAKY BU3HAYCHHS W OOJIKY iX 3HEL[HEHHS,
MeXaHi3My OOJIIKYy NpPHUIIMHEHHS 1 XeKyBaHHsS. Y HOBOMY CTaHIapTi 3a0e3leueHO0 KOMIUIEKCHHH IiAXiN 10
PO3KPHTTSI OCHOBHUX acIieKTiB 00iKy (iHaHCOBHX i1HCTpYMeHTIB. [Ipaktuune 3actocyBanns MC®D3 9 nependaueHo
301.01.2018 p., xoua pekOMeHI0BaHE OYJIO HOTO TOCTPOKOBE 3aCTOCYBAaHHS [5].

Sk Bigmivae MarmotoB A. [6], MC®3 9 3aminsse MCBO 39 y yactuni knacudikailii Ta, BiANOBIIHO,
OWIHKKA (hiHAHCOBUX IHCTPYMEHTIB, a TaKOX BIIPOBAKEHHA MoJelell o0niky abo 3a aMOpTH30BaHOIO, abo 3a
CIpaBEIINBOIO BaPTICTIO.

VY HamioHaNBPHUX CTaHAApTaxX OyXTalTepchKOTo 00Ky YKpaiHM METONOJOTIdHI 3acaau (OpMyBaHHS B
OyxranrepcekoMy 00JiKy iHpopmamii mpo ¢iHaHCOBI IHCTpyMEHTH Ta 1i PO3KpUTTSA y (hiHAHCOBIH 3BITHOCTI
BucBiTiieHi y II(C)BO 13 «®inancoBi iHCTpyMeHTH» [7], 1 3MICT IBOTO MOKYMEHTY OaraTto B YoMy HE BiIIIOBimae
oroBieHoMmy MC®3 9 [3]. Came Tomy min gac TpaHcdopmamii ¢piHarcoBoi 3BiTHOCTI y MC®3-popmar, okpemi
orepariii 3 (piHaHCOBUMH IHCTPYMEHTaMH MOTPEOYIOTh OCOOIMBOT YBark Ta aHai3y.

TpanchopmariiiiHi KOpUryBaHHSI CTOCOBHO (DiHAHCOBUX IHCTPYMEHTIB MOXYTh OyTH TOB’si3aHi 3 pi3HUMH
oreparisMi Ha pi3HHMX eramax ix o0miky. [IpoanamizyBaBm Bumorn MC®3 9 [3] momo BU3HaHHSA Ta OOJIKY
(biHaHCOBUX IHCTPYMEHTIB, MU BHSIBUIIH, IO LIEH CTaHAAPT, Ha MEPIINii OIS, € JOCUTH CKIIAJHUM ISl PO3YMiHHS,
OCKIJIBKM MICTUTh BEJMKY KiJIbKICTh IOCHIaHb Ha Pi3HI Horo myHKTH. J[is HAOYHOro BimOOpa)KeHHs OCHOBHHUX
BumMor MC®3 9 [3] mono Bu3HaHHSA Ta 00NIKy (iHAHCOBHMX IHCTPYMEHTIB 3aJieKHO BiA iX kiacudikamii, Mu
CHCTEMaTH3YBaJH iX 32 eTaraMu o0JIiKy Ta BimoOpa3mnu Ha puc. 1.

Ta6mums 1
TpancdopmauiiiHi KopuryBaHHs 3 00J1iKy GiHaHCOBUX IHCTPYMeHTIB
TparcdopmaniliHe KOpUTYBaHHS MosknuBuii BIUTHB Ha (DiHAHCOBY 3BITHICTB
Ne | 3mict 3BiT IO 3BiT TIpO 3BiT mpo 3MiHH
(inaHCOBMIA ¢iHaHCOBI Y BIACHOMY
CTaH pe3yIbTaTH KaItiTaii
1 3MiHa BapTOCTi (PiHAHCOBOTO IHCTPYMEHTA TP A-, TI- Burparu+/- -
NepBICHOMY BHU3HaHHI (301JIbIICHHS/3MEHIICHHS Ha A+, I+ (sxmmo
CyMy BHUTPAT IO OTepallii BHACIIIOK 3MiHH II-, T+ BU3HAHHSA
knacudikanii piHaHCOBOTO IHCTPYMEHTA) Oyno y
3BITHOMY
nepiozi)
[NepepaxyHok 6aaHCOBOI BapTOCTi (hiHAHCOBOTO A-, I1- Burparu+ IC/ +/-
IHCTpYMEHTa Ha JaTy Iepexo/y, 0YaToK Ta KiHelb A+, I+ Butparu- /
3BITHOTO TIEPiOTy, 3a KU BIIEPIIE CKIIATAETHCS II-, 1+ Joxonu+
3BiTHICTB 328 MC®3, y 3B 513Ky i3:
2 - 3MiHOIO CITOCO0Y MMOAAJBIIOT OIIHKHA BHACIIIOK
3MiHHU K1acudikarii ¢iHaHCOBOTO IHCTPYMEHTA;
3 - 3MiHOIO JKepena abo crocoOy BU3HAYECHHS
CIIpaBeNTUBOI BapPTOCTi (3aCTOCYBAHHSI OLIBII BHIIIOTO
3a iepapxiero)
4 [MpaBuibHe BiioOpakeHHs NEepeolLliHKY GiHAaHCOBOTO | - Burparu-+/- ICH +/-
IHCTPYMEHTY, 1110 OLIHIOETHCS 38 CIIPABEIIHBOIO Joxomu +/-
BapTICTIO
JloHapaxyBaHHs/CIIMCAaHH 3HEI[IHEHHs (JiIHAHCOBOTO A-, I1- Burparu+ -
aKTHBY BHACJIIJIOK: A+, T+ Butparu- /
5 - 3MiHM Kiacudikaiii GpiHaHCOBOTO IHCTPYMEHTA; II-, IT+ Joxomu+
6 - IPaBUJILHOTO 3aCTOCYBAHHS MOPSIKY 3HEI[IHEHHSA
JUTS pi3HUX BHIIB aKTHBIB, y TOMY YHCIIi
JIOHapaxyBaHHs pe3epBy CyMHIBHHUX OOpriB
7 [Nepexnacucikarnist piHAHCOBOrO aKTHBY Ha OCHOBI A-, I1- Burparu+ IC +/-
aHai3y 3MiHHU Oi3HEC-MO/IeNi, IepepaxyHoK A+, I+ Butparu- /
0aaHCOBOI BAPTOCTI BHACIIIOK 3MiHU Kiacudikamii II-, 1+ Joxonu+
8 CnucanHs 6aaHCOBOT BapTOCTI (PiHAHCOBOTO A-, I1- Burparu+ IC +/-
IHCTpyMEHTa uepe3 BilNOBIAHICTh O3HAKaM II-, I+ Butparu-/
NIPUNMHEHHS iX BU3HAHHS Joxonu+
9 CropHo crincanHs 6anaHcoBoi BapTocTi ¢iHaHcoBoro | A+, [1+ Burparu-/ ICH +/-
IHCTpyMEHTa 4Yepe3 HeBiAIOBITHICTh O3HAKAM iX IT-, T+ Hoxonu-
MPUIMHEHHS] BU3HAHHS

e A — aKTuB;
II — macwus;
ICH — iHmmit cykymHH# TOXif.

BicHuk XmernbHuUybK020 HayioHansHo20 yHisepcumemy 2018, Ne 5 Tom 1 259



EkoHOMIYHI HayKu

ISSN 2307-5740

ETanu >xuTT€BOTO NMKITY (PiHAHCOBHUX IHCTPYMEHTIB y OyXranTepchkoMy 00Ky
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Takox Ha puc. 1 MU BIAMITHIN MiCIl, SIKI MOXYTh IOTpeOyBaTH KOpPHTIYBaHb il 4ac TpaHcdopmarii
3BiTHOCTI, cknaaeHoi 3a IICBO, y 3BitHicTh 32 MC®3. CyThb Takux KOpPHIYBaHb Ta iX BIUIMB Ha CKJIaJOBI
(hiHAHCOBOI 3BITHOCTI HaBEJICHO y Ta0uwIi 1.
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Ha erani Bu3HaHHS (iHAHCOBOrO AaKTHUBY 4YHM 3000B’S3aHHS BaXJIMBO IPAaBHWIIBHO KiIacU]iKyBaTH
(hiHaHCOBUIl IHCTPYMEHT, aJKe Bifl I[bOTO 3aJCKaTh OCOOJMBOCTI MOro MEPBICHOI OLIHKH Ta MOJANBIIOTO OOIKY
(TomanbIIol OIiHKY, IEPEOLIHKY, 3HEIIHEHHS, epeknacudikaiii). I3 MCBO 32 [1] ta MC®3 9 [3] moxHa 3pooutu
BUCHOBKHM TIPO HACTyNHY Kiacu(ikamiro (iHAHCOBUX IHCTPYMEHTIB sl LiIed IX oOJiKy 3a MiKHAPOAHUMHU
CTaH/apTaMH, HaBeJleHy y Tabmuii 2.

Tabmuus 2

Kaacudikauis ¢inancoBux incrpymenTtis 3a MCP®3

Bunu ¢ginancoBux iHcTpyMeHTiB

Ipuxknaau

DA 3a aMOPTH30BaHOIO COOIBapTICTIO

®DiHaHCOBI IHCTPYMEHTH, YTPUMYBaHi 0 TIOTallICHHS
(6oprosi IiHHI manepu, o0iraii, BeKcei)

LigHi manepu, yTpUMYBaHi UL TPOTAKY

Hapani mo3nku, Toprosa ta iHma neditopceka

MIEPEOLiHKN Yy IPUOYTKY ab0 30UTKY

=

E 3a60proBaHicTh

= I'pomioBi KOLITH Ta IX €KBIBAJIEHTH

§ @A 3a cnipaBeUIMBOIO BapTiCTIO 3 Toprosuii noprdens (akuii, mpu3HAYEH] ISl TOPTIiBIIi)

= Bin06pg>KeHH;{M pe3ynbTary [Moxigni ¢iHaHCOBI iHCTpYMEHTH (OMIioHH, ¢ 10uepcH,

.5 MIEPEOLiHKA y IPUOYTKY a00 30UTKY dhopBapn)
DA 3a cipaBeITUBOIO BaPTICTIO 3 [HBecTumiitani mopTdens (akiii, He MpU3HAYCHI IS
BiTOOpaKEHHSM pe3yIbTaTy TOPTIBIIi)
MIEPEOLIHKA Y iHIIOMY CYKYITHOMY Boprogi 30008’ 13aHHs, yTpUMYBaHi 10 ITOTAIICHHS 3
JOXOi MOXJIMBICTIO NTEPENPOIAKY
@3 3a aMOPTHU30BAHOIO COOIBAPTICTIO KpennTn, no3uku orpuMaHi

o Bumymeni 6oprosi 3000B’s13aHHS

=] p 5

S § 3000B’s3aHHs 32 JoroBopaMu (iHaHCOBOT OpeHAN

= »: Toproga Ta iHIITa KPETUTOPCHKA 3a00PTOBAHICTh

Jost T . " —

8 & | DA 3a cripaBeUTHBOIO BapTICTIO 3 boprosi 3000B’s13aHHs1, IPU3HAYCHI IS TOPTiBIIi

@ | BimoOpaXkeHHAM pe3ymbTaTy IMoxinHi ¢piHAHCOBI IHCTPYMEHTH (OMILIOHH, ()’ FOUEpPCH,

hopBapn)

AKIIi1 (4aCTKH) KOMITaHii
Biacwi aknii (4acTku), BUKYIUICH] Y aKIioHepiB (YIaCHHUKIB)
O6uirarnii, o MOXyTh OyTH KOHBEPTOBAHI Y aKIlii KOMIaHii

[HCTpyMEHTH BIacHOTO KamiTamy

CkrnaziHi (piHAHCOBI IHCTPYMEHTH

OCHOBOIIOJIOKHUH TPUHIUT KiIacudikamii GpiHaHCOBHX IHCTpYMEHTIB OyB 3aknaaeHuit me B 2009 pori B
MC®3 9 i BiH moJIsira€ B TOMY, 110 B TI OCHOBI — HAMipH KOMITaHii CTOCOBHO (DiHAHCOBUX IHCTPYMEHTIB [5].

s npaBuibHOT Kiacuikaii GinancoBoro aktusy MC®3 9 [3] 3anpoBakeHO MPOBEACHHS IBOX TECTIB:

- TecT Oi3HEC-MO/IENi, 32 SKOO [UIAHYETHCSI BHKOPUCTOBYBATH aKTHB;

- TECT KOHTPAKTHUX IPOLIOBUX ITOTOKIB, OB SI3aHUX 13 JAHUM aKTHBOM.

bi3Hec-Mozenp xapakTepu3sye Te, Ik KOMIaHisi Kepye cBOiMH (piHAaHCOBMMH aKTUBaMHU 3 METOI0 OTPUMAaHHS
IPOLIOBHX MOTOKIB. BOoHa BU3HAETHCS Ha PiBHI, KU BijoOpaxae ynpasiiHHS rpynaMu (iHaHCOBHMX aKTHBIB, a HE
Ha piBHI okpeMux (piHaHCOBUX iHCTpyMeHTiB. MC®3 9 [3] mepenbadeHo Tpu THUIH Oi3HEC-MOIEIECH:

- YTpUMaHHS aKTUBY 3 METOI0 OTPUMaHHS I'POIIOBHX KOIITIB;

- YTpUMaHHS aKTUBY JUIsI OTPUMAaHHS I'POLIOBHX KOIITIB 200 NMPOAaXy aKTHBY;

- iHI1 OiI3HEC-MOEI.

[Ipu mpOMy KOMIIaHIS MOXKE 3aCTOCOBYBATH pi3Hi Oi3Hec-Moei [§].

Moyenb yTpUMaHHS aKTUBY 3 METOI0 OTPMMAaHHs I'POLIOBHX KOIITIB MOJISITA€ Y HamipaX KOMIaHIl BOJIOAITH
(hiHAaHCOBMMHM aKTHBaMH 3 METOI0 OTPUMAHHs TPOLIOBHX KOIUTIB 32 KOHTPAaKTaMu, a HE B PE3yJIbTaTi MEepenpoiaKy
aktuBiB. [Ipu mbomy MC®3 9 He MICTHTh BUMOT IIOI0 00OB’I3KOBOTO YTPUMAHHS aKTUBIB JI0 iX MOTAIICHHS Ha BiIMIHY
Bigt MCBO 39, nomyckaroThest IpoiaKi aKTHBIB, SIKIIO BOHU BBAKAIOTHCS CYMICHUMH 3 Li€0 Oi3HEC-MOAEIITIO.

TecT KOHTPAaKTHHX TPOLIOBHX IOTOKIB MOJIATAE Y IMEPEBIpIi TOr0, YM MPU3BOAATH YMOBHU JOTOBODPY [0
BUHUKHEHHS TPONIOBHX TIOTOKIB, fKi TMPEACTaBISAIOTh COOOI BHUKJIIOYHO BHUIUIATH OCHOBHOI CyMH OOpry Ta
BIZICOTKIB 3a HEINOTameHOl CyMOI0 Oopry, TOOTO TpOIIOBI MOTOKH, SIKi BIJIINOBIJAIOTH OCHOBHHM MeEXaHi3MaM
KpenuTyBaHHiI. Ha BimMiHy Big TecTy Oi3Hec-Mojelni, Taka OIliHKA Ma€ TPOBOIAWTUCH Y BiJHOMICHHI
iHCTpyMeHTY [9].

dinancoBHi aKTHB KJIACH(IKYIOTh SIK TaKHi, 10 OLIHIOETHCS 32 aMOPTU30BaHOIO COOIBAPTICTIO, SKIIO BiH
BIITIOBi/Ja€ OZJTHOYACHO JBOM YMOBaM:

a) aKTHB yTPUMYIOTH 3 METOI0 OTPHMAaHHS KOHTPAaKTHMX TpPOLIOBMX IOTOKIB (10 IIOTalleHHS
3a00proBaHoOCTi 3a (HiHAHCOBUM IHCTPYMEHTOM);

0) KOHTpaKTHI YMOBH (piHAHCOBOT'O aKTHBY Iepea0dadaroTh y MEBHI JaTH HAaJIXOKEHHS I'POIIOBHX MTOTOKIB,
SIKi € JTUIIIE TIOTAIIeHHSIM OCHOBHOT CYMH Ta CIIIATOIO BiJICOTKIB Ha HEMOTameHy OCHOBHY cymy [3].
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[Mpuknagamu Takux akTHBIB € TOpProsa JieOiTOpCchKa 3a00proBaHicTh a00 HaJlaHa iHIIIH KOMIaHil Mo3uka,
KOJIM MO3MKOJIaBeLb IUIAHYE OTPUMYBATH I'POILOBI IIOTOKHM y BUIIISA/I BiZICOTKIB Ta HE Ma€ HaMipiB MpOJaBaTH el
(iHaHCOBMIi aKTHUB.

SIkmo ¢iHaHCOBMI aKTHB, 10 HE BIIHOCHUTHCS JIO0 BIACHOTO KaliTally, YTPUMYETHCS JI0 HOTO MOTalleHHs,
aje He MPOMIIOB TeCT KOHTPAKTHUX I'POLIOBHMX IOTOKIB, BiH MOBHICTIO Mae OyTH Kiacu(iKOBaHHMH SK TakKHi, IO
OIIIHIOETHCS 32 CIPABEIINBOIO BapTICTIO 3 BiIOOpayKeHHAM i1 3MiH y CKJIaJi MPUOYTKY a00 30UTKY 3a Mepio.

@DiHaHCOBI aKTHBH, IO HE BiTHOCATHCS IO KaIliTally, IOJ0 SKUX BU3HAYEHO MOJECNTH “‘yTPHMaHHS 3 METOIO
OTPUMAaHHS TPOIIOBHX ITOTOKIiB a00 Mpomaxy”’ Ta BHKOHYETHCS TECT KOHTPAKTHHUX TPOIIOBHX IOTOKIB, MarOTh
OIIIHIOBATHCH 3a CIPABEIJIMBOIO0 BAapTICTIO 3 BiJOOpaKeHHSIM pPE3yJbTaTiB IEPEOIiHKH 4epe3 IHIIMH CyKymHHA
OX1,.

Ha ocHOBi HaBemeHHX TecTiB Oi3Hec-Monenell Ta KOHTPAaKTHHX TPOIIOBHX IIOTOKIB, MH pPO3pOOMIH
MaTpPHLIO JUIsl IPUHHATTS YIPaBJIiHCHKOTO PillIeHHs 111010 Kiacudikanii ¢piHaHCOBUX IHCTPYMEHTIB (Tadmuus 3).

Tabmuns 3
MaTpuus 118 NPUHHATTS YNPABJiHCHKOIO0 pillieHHs 1010 Ki1acudikanii (piHAHCOBUX aKTHUBIB
Tect 3 SIKOFO METOI0 KEPIBHUIITBO IUIAHY€E YTPUMYBaTH (piHAHCOBHUI aKTUB?
Oi3Hec-Moeni
Jlo morameHHs o norammenns + Txmme

TecT KOHTPaKTHUX TIPOJIaK
I'POLIOBHX MOTOKIB

Uu HasiBHI 32 yMOBaMH Taxk AmopTH30BaHa CB ICH CBII3

JIOrOBOPY KOHTPAKTHI co0iBapTiCTh

IPOLIOBI TOTOKK?
Hi CBII3 CBII3 CBII3

ne CB I13 — cipaBemmiBa BapTICTh 3 BiOOPaXCHHSAM pe3yIIbTATy IMEPEOIiHKH Yepe3 IPUOYTKH Ta 30UTKH;
CB IC/ — cripaBeuinBa BapTIiCTh 3 BiTOOpakeHHSIM pe3yabTaTy MEPEOIiHKY Yepe3 HITHA CYKYITHUH JOXiI.

dinancosi 30008’ s13anHst 38 MC®3 9 [3], kpiM BU3HAUCHHX CTAHJIAPTOM BHHSATKIB, KJIACH(DIKYIOTHCS 5K
TaKi, IIOJ0 SKHX 3aCTOCOBYETHCS IMOMAAjbIa OI[iHKA 3a aMOPTH30BAHOK BAPTICTIO, i3 3aCTOCYBAHHSIM METOIY
e(eKTUBHOTO BiZICOTKA. 3a3BMYail Ha MIANPHEMCTBAX TakKi 3000B’s3aHHs NPEACTABICHI KpEIUTaMH, IO3UKAMHU,
TOPTOBOIO KPEIUTOPCHKOIO 3a00proBaHicTIo, GOProBUMHU 3000B’13aHHIMH TOLIO.

3a crnpaBeJIMBOIO BapTICTIO 3 BiIOOpPaXKEHHSIM pe3yibTaTy IEPeOLiHKH y MNpUOyTKy abo 30UTKY
OLIIHIOIOTHCS (pIHAHCOBI 3000B'SI3aHHS, L0 YTPUMYIOTHCS KOMIIAHIEIO 3 METOI TOPriBii (Y TOMY YHCII MOXIiJHI
iHcTpyMeHTH). Takox crtapgaptoM [3] mepembadeni meski cHUTyarii, Konn (iHaHCOBE 3000B’S3aHHS MOXE MNpPHU
MePBiCHOMY BH3HAHHI OyTH KIacu(pikOBaHE K TaKe, IO OIIHIOETHCS 3a CIPABEIUBOIO BAPTICTIO 3 BiTOOPaKCHHIM
pe3ynbTaTy IepeoliHKH y mnpuOyTKy abo 30uTKy. Hampukian, sKmo pe3yiabTaToM Takoro pillleHHS €
MIpeCTaBIICHHS JOPEUHINIOI iHpOopMaIii.

[icns Toro, sk BU3HAYEHO, A0 K01 KiIacu]ikamiifHOI KaTeropii HaxeKUTh (HiHAHCOBHI IHCTPYMEHT, MOXHA
pOOUTH BHICHOBKH TPO CKJIaJ HOTO BapTOCTi IPH MEpBICHOMY BW3HaHHI. AJpke, 3rigHo 3 MC®3 9 [3], “mig gac
MepBICHOTO BU3HAHHS (DIHAHCOBOTO aKTUBY a00 (hiHAHCOBOT'O 3000B'I3aHHs Cy0'€KT rOCIOAAPIOBAHHS OLIHIOE iX 3a
TXHBOIO CIPaBEUIMBOIO BAPTICTIO ILIFOC 200 MiHYC, y BUMaAKy (piHAHCOBOTO akTUBY a0 (hiHaHCOBOro 3000B'A3aHHS,
110 OL[IHIOETHCS HE 3a CIPABEIMBOIO BAPTICTIO 3 BiTOOpaKEHHSIM Pe3yJIbTaTy MEPEOLiHKN y NPUOYTKY abo 30UTKY,
BUTpATH Ha OIEpaLlito, sIKi IPSIMO BiTHOCATBCS A0 MpUAOGaHHS ab0 BUNYCKY (hiHAHCOBOTO aKTHUBY 4YH (D iHAHCOBOTO
3000B's13auHs” [3]. ToOro (iHaHCOBI aKTUBU 1 3000B’s3aHHS, SKI IUIAHYETHCSA OI[IHIOBATH 3a CIPABCIIHBOIO
BapTICTIO 3 BIZOOpaXEHHSAM IIEPEOI[iHKH dYepe3 NPUOYTKH Ta 30MTKH, TpPU TEPBICHOMY BH3HAHHI OyIyTh
OIIIHIOBATUCh 3a CHpaBeIINBOIO BapTicTio. CIpaBeinBa BapTICTh (HiHAHCOBHX AaKTHBIB Ta 3000B’sA3aHb, SIKi
KiIacuQikoBaHi K Taki, 10 OOJIKOBYIOThCS 3a aMOPTHU30BaHOIO BAPTICTIO, abO 3a CHPaBEUIMBOIO BAPTICTIO 3
BiZIOOpaXXEHHSIM pE3yNbTAaTiB MEPEeOIiHKH 4Yepe3 IHMIMH CyKyIMHMH JOXiA, NpW NepBicHiM OIiHLI Mae OyTH
CKOpPHMIOBaHa Ha CyMy BUTpAT Ha OIEpallilo.

3a [ICBO 13 [7] nepBicHa oniHKa ()iHAHCOBHX IHCTPYMEHTIB 3aBXKAM BKIIIOYAE€ BUTPATH, IIOB’SI3aHi 3 iX
npuabanHsaM abo BHOyTTsAM, Toai sk 3a MC®3 9 [3] ypaxyBaHHS TakMX BHTpPAT 3aJICKHUTh BiA Kiacugikarii
¢inancoBux iHCTpyMeHTiB. Ilin wac mpoBeneHHs TpaHcdopmamnii (GpiHAHCOBOI 3BITHOCTI, 331 YCYHEHHS TakKoi
HEBIiAMOBIAHOCTI HEOOXiAHO MPOBECTH BIANOBIAHI KOPHUTYBAaHHS BapTOCTi (iHAHCOBMX aKTHBIB Ta 3000B’s3aHBb
(xopuryBanHs Nel y tabmumi 1, Ha pUCyHKY 1).

Ha erami moTtoynoro 00MiKy TpanchopMarliifHi KOPUTyBaHHS MOXYTh OyTH ITOB’S3aHi i3 3aCTOCYBaHHSAM
HeBipHOi 1t MC®3 omiHku (iHAHCOBMX IHCTPYMEHTIB, IO MOTpedye mepepaxyHKy ix OamaHCOBOI BapTOCTi
(xopuryBanHs Ne 2 y Tabumuui 1, Ha pucysky 1).

Sk Bimmivae Xapnamosa O.B. [10], y HamioHanpHi# 00NIKOBIH MPaKTHII TOBrOCTPOKOBI MO3UKH 3a3BHYAM
00JIIKOBYIOTh 32 HOMIHAJIBHOIO BapTiCTIO, TOOTO 3a CyMOIO IO3MKH. BilNOBiAHO 10 CTaHAApTIB, IO PEryJIOIOTH

262 BicHuk XmernbHUUbK020 HayioHanbHo2o yHieepcumemy 2018, Ne 5 Tom 1



EKOHOMIYHI HayKu ISSN 2307-5740

o0Jik (hiHAHCOBHMX IHCTPYMEHTIB, JIOBIOCTPOKOBI IO3MKH 3 BHCOKOIO HMOBIPHICTIO OOJIKOBYBAaTHMYThCS 3a
aMOPTH30BAHOIO BAPTICTIO 3 BUJIIEHHSM KOPOTKOCTPOKOBOT KOMIIOHEHTH (200 MOTOYHOI CKJIaJ0BOT).

AMopTH30BaHa BapTicTh (DiHAHCOBOI IHCTpYMEHTA — L€ BapTICTh, 32 KOO IHCTPYMEHT OyB OLIHEHUI IpH
NEepBICHOMY BHM3HAHHI 3a BUpaxyBaHHAM BHUILIAT OCHOBHOI CyMH OOpry Ta MNpOILEHTIB, 30UIbIICHHH Ha CyMy
HapaxOBaHMX TPOLEHTIB, MO NPEACTABISAIOTH COOOI0 CyMy HAaKONMYEHOI aMOpPTH3aIiHOI pI3HULI MiX
JMCKOHTOBAHOIO BapTICTIO {HCTPYMEHTY Ha HaTy NEPBHHHOTO BHU3HAHHS i BapTICTIO IHCTPYMEHTY Ha JaTy HOro
moranieHss [6].

MixHapomHi CTaHOApTH, SKI PETYIIOIOTh IpaBHJa OIiHKKA (IHAHCOBHX IHCTPYMEHTIB, HE MICTSITh
KOHKPETHHX METOAIB BH3HAYCHHS €(EKTHBHOI CTaBKM TPOIEHTa [UI1 3aCTOCYBaHHSI B SKOCTI CTaBKH
JTUCKOHTYBaHHS. TOMYy IMiAIpHEMCTBA HAIJICH] TPAaBOM CaAMOCTIHHOTO BUOOPY TaKUX METOJIIB.

Ax Bimmiuae Xapmamoa O.B. [10], mim wac TpaHcdopmamnii 3HaZOOHWTHCS NEpepaxyHOK BEIMUNHH
JIOBIOCTPOKOBUX IIO3MK 3 YpaxyBaHHSIM e(EKTHBHUX KpPEIAUTHHUX CTaBOK, IO TNpHU3BElIE A0 BIANOBIIHUX
TpaHcdopmauiiinux kopurysatb. [Ipu Tpancdopmauii iHIIMX JOBrocTpoKOBUX (piHAaHCOBHX 3000B’sI3aHb (BUIAHHUX
JIOBIOCTPOKOBUX BEKCEJNIB, JIOBIOCTPOKOBHX 3000B’s3aHb 3a OOJIramisMu, a Tako)X 3000B’s3aHb 3a (piHAHCOBOIO
OpeHI010) HeoOXiaqHO BpaxyBaTn BUMoru MC®3 y yacTuHi BitoOpakeHHs 1X 3a JUCKOHTOBaHOO BapTicTio [10].

Hlono dinancoBuX iHCTPYMEHTIB, siki 3a [ICBO 0061iKOBYBaINCh 3a CIIPaBEIUIMBOIO BAPTICTIO, 1 MiIXiJ A0
ouiHkH kX 32 MC®3 He 3MiHUBCS, HEOOXIHO MEPEBIPUTH NIPABUIBHICT METO/IIB BU3HAUCHHS TaKOi BApTOCTI.

3a MDKHapOTHHMH CTaHOApTAMH OIliHKa CIpaBeIJIMBOI BapTOCTi (PiHAHCOBHX IHCTPYMEHTIB, IO
00JIIKOBYIOTBCS 3a CIIPABEIIIMBOIO BAPTICTIO, 3MIHCHIOETHCS 32 HACTYITHUMH KaTETOPIsIMHU (PKepeslaMH Ta METOAAMH
BU3HAYCHHS CIPaBeUINBOI BApTOCTI):

PiBenp 1 — 1iHM, 10 MarOTh KOTHPYBAaHHS Ha aKTHBHUX PHHKaX Ul iJCHTHYHHUX aKTHBIB Ta 3000B’s3aHb,
JOCTYII A0 SKHUX y KOMIIaHii € Ha JaTy OLiHKH;

PiBenp 2 — BuXigHI AaHi, BIAMIHHI BiJ KOTHPYBAaHHX PHHKOBUX IIiH, BKJIIOYEHUX 10 piBHA 1,
CIIOCTEPIraloThCs sl aKTUBY a00 3000B’s13aHHs Oe3mocepeIHbO a00 OMOCEPEAKOBAHO;

PiBens 3 — BUXiHI JaHi U1 aKTUBIB Ta 3000B's13aHb, 1110 HE CIIOCTEPITAlOTHCS HA PUHKY [6].

VY pasi, SKmio 11 BU3HAYECHHS CIPaBeUINBOI BapTOCTi (hJiHAHCOBOTO IHCTPYMEHTY NOCTYIIHI JaHi 3 PiBHS
BUILOTO, HiX 3acTtocoBaHo y ouiHi 3a [ICBO, HeoOXigHO MpOBECTH BINMOBIAHI TpaHCHOpMAaIiiHI KOPUTYBaHHS
(xopuryBannst Ne 3 y Tabmuui 3, Ha pucyHky 1).

Juis Toro, mo0 BUSBHUTH, SKi caMe (iHAHCOBI IHCTPYMEHTH MOTPEeOYIOTH 3MiHM IIEPBICHOI Ta IMONANBIION
OIIHKH, HEOOXiTHO MOCHIAWTH iX 3MICT Ta MpaBWIBHO IX KiacuikyBathn. OgHaK HE BCi 3 HUX MOTPEOYIOTH
CYHUTBHOTO aHami3y. Tak, HampHKIal, TOproBa NeOIiTOpChKa, iHINA AeOITOpPChKA, TOProBa KPEeTUTOPCHKOI, iHIIA
KpeIUTOpChKa 3a00proBaHOCTI MAarOTh OOJIKOBYBAaTHCH 32 aMOPTH30BAaHOK COOIBapTICTIO, ajieé OCKUTPKHA BOHHU
3a3BHYail € KOPOTKOCTPOKOBUMH, TO HE MiJISTAIOTh AUCKOHTYBAaHHIO.

Came ToMy Tij 9ac 31ificHeHHs TpaHchopMarllil piHaAHCOBHX aKTHBIB Ta 3000B’s3aHb BBAYKAEMO JOIUTEHUM
NPUAUIMTH OCOOJIMBY yBary IEPBUHHUM JOKyMEHTaM, IO MiATBEPKYIOTh JIOBIOCTPOKOBI Je0ITOPCBKY Ta
KPEIUTOPCHbKY 3a00proBaHOCTI, OTPUMaHI Ta BHITYIIEHI BeKceli, o0umiraiii, MUpOBi YroJu, JOrOBOPH MEPEYCTYNKU
npaBa BUMOTY Ta 1HIII JOBrOCTPOKOBI ()IHAHCOBI IHCTPYMEHTH.

Tpanchopmariiini kopuryBanus Ne 5, Ne 6 y Tabmuui 3 Ta Ha pucyHKy | HOB’si3aHi 3 IPOLIEAYPOIO
3HeIl[iHeHHs (hiHaHCOBUX aKkTUBIB, sika y [ICBO 13, Ha BinMiHy BiJ MiXXHApOJIHHUX CTaHAAPTIB, B3araji He PO3KPHTA.

[TepeBipka Ha 3HEl[iHEHHS (hIHAHCOBUX aKTHUBIB IPOBOJMTHCS 338 HACTYITHUMH TIPaBHIAMU:

-YactuHa OUIKYBaHHMX KpPEAWTHUX BTpaT (MPOTATOM [IBAaHAMISATH MICAIIB) BH3HAETHCS CTOCOBHO BCIX
(hiHaHCOBUX IHCTPYMEHTIB 3 MOMEHTY iX IEPBHHHOTO MPHIOAHHS YM BUITYyCKy. [lami, SKIIO Mae Micle iCTOTHe
30UTBIICHHST KPEAUTHOTO PU3UKY (PiHAHCOBOI IHCTPYMEHTAa 3 MOMEHTY HOTO IMEpBHHHOTO TMPHIOAHHS, MOXIIWBI
30uTKM OyIyTh BU3HABATHCS MPOTITOM BCHOTO XKUTTEBOTO IUKITY AKTHBY.

- Po3paxyHOK NMpOLEHTHOTO JIOXOAY 3aJIeXKHTh Bifl TOrO, YW € B TIMCHOCTI akTWB 3HeuiHeHmM. Crepury
MPOIICHT PO3PAaXOBYETHCS 13 3aCTOCYBaHHIM ©(EKTUBHOI CTaBKM 0 3arajbHOi 0agaHCOBOI BapTOCTI aKTHBY
(T'POCC). ¥V Bunajaky, sIKIIO aKTUB BXE PO3INISIAETHCS SK 3HEIIHEHMH, TO e(eKTHBHA CTaBKa 3aCTOCOBYETHCS
BIZIHOCHO BapTOCTi aKTHUBY 3a BUpaxyBaHHsAM pe3epBiB 3a 3HeuiHeHHs M (HETTO).

3arasipHa HOpMa TECTYBAaHHS aKTHBIB Ha 3HeuiHeHHS 3a MC®3 myxe mpocta: Oynb-akuil akTHB (Y TOMY
qucii (DiHAHCOBUH) BBAKAETHCS 3I[IHEHUM, KOJU MOTO OIIHIOBAJIbHA BiIIKOJOBaHA BAPTICTh HIDKYE OAITaHCOBOI
BaprocTi. Tox Ha mamepi Oyxranrep BH3HA€E Ta BimoOpakae BapTiCTh aKTUBY OUIBINOI, HIXK aKTHB, K OUIKYETHCS,
npuHece eKOHOMIuHi Buroau [11].

Ha erani npunmHeHHs Bu3HaHHS (DIHAHCOBOTO IHCTPYMEHTa TpaHC(OpPMALiHHI KOPUTYBAaHHS, MOXYTb
BUHHKATH y JBOX MPOTHIIEKHHUX CUTYaIlisIX:

- Ko (piHAaHCOBHMH IHCTPYMEHT ITPOJIOBXKYETHCS OOJIKOBYBAaTHCh Ha OajlaHCI MiJIPHEMCTBA, XO04a 32
MC®3 jioro Bu3HaHHS Mae OyTH NpUIMHEHO (a00 YacTKOBO NpHUITMHEHO) (KopuryBaHHsS Ne 8 y Tabmumi 3, Ha
pucyHky 1);

- Koimu 'y OyxranTepchKoMy OOJIIKy BH3HAHHA (PiHAHCOBOTO iHCTpyMEHTa NMPHUIIMHEHO, OJHAK (DaKTHYHO
noii, siki 6 mo3BossuH 11e 3poouTH 32 MC®3, mie He BinOynuck (kopuryBanHs Ne 6 y Tabnuri 3, Ha pUCyHKYy 1).

MC®3 9 [3] Bumarae HasiBHICTh X04a O OZHi€l 3 YMOB NPUNHUHEHHS BU3HAHHS (DIHAHCOBOTO aKTUBY:

a) 3aKiHYMBCS CTPOK Jii KOHTPAKTHUX IIPaB Ha TPOIIOBi MOTOKH Bijx (hiHAHCOBOTO aKTHBY, a00
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0) (hiHaHCOBUIA aKTUB MEPEIaHO.

@iHaHCOBMH aKTHB BBAXKAETHbCS IEPElaHUM, SIKIIO IIEPEAIOTHCS KOHTPAKTHI TpaBa Ha OJep)KaHHS
I'POLIOBMX MOTOKIB Bif HBOro, abo, SKIIO KOHTPAaKTHI IpaBa 30epiraroThbes, ane IMiAIpHEMCTBO Oepe Ha cebe
KOHTPaKTHE 3000B'SI3aHHS CIJIATUTH TPOIIOBI TIOTOKM OJAHOMY a00 KiJIbKOM OJep)KyBauyaM 3a yrojolw. BusHaHHS
(iHaHCOBOTO 3000B’sI3aHHSI NPHUITUHSIETHCS, SKIIO 3000B’s3aHHS BUKOHAHO (TorameHo) abo TepMiH #oro aii
BUYEPIIAHO.

Craix BiAMITUTH, IO 3a3HAYCHI O3HAKHW NMPUITMHEHHS BH3HAHHS MOXYTh BHKOHYBATHCH IO BiIHOIICHHIO
JIUIIE 10 YaCTHHH (DiHAHCOBOTO IHCTPYMEHTY — y TAKOMY pa3i NPUIMHAETHCS BU3HAHHS caMe TaKOi JacTHHU.

Bucnosku. Ilin gac mpoBenenHs tpanchopmMariii ¢inancoBoi 3BiTHOCTI y MC®3-dopmar pizHI AiISTHKH
007Ky (iHAaHCOBHX IHCTPYMEHTIB MOTPeOyIOTH TpaHCHOPMAIIMHNX KOPHI'YBaHb, IIOB’SI3aHUX HE TIIBKH 3
BigmiaHOCTAMH BHMOT [I(C)BO Tta MC®3, a i 3 HemOTpUMaHHAM HAIliOHANBHHUX CTaHAapTiB. Ha ocHOBI
MIPOBEJICHOTO aHaJIi3y HalllOHAIBHUX Ta MDKHApOJHUX CTaHAApTIB, HaMH Oylo cucTeMarh3oBaHo BUuMorn MC®3
110/10 BU3HAHHS Ta 00NiKYy (iHAHCOBHX IHCTPYMEHTIB, BUSBIICHO 3aJIKHICTh BUOOPY MiAXOIB 10 00MIKY Ha pi3HUX
eramnax o0JiKy. Y po3po0iieHiii cuctemi BigMideHi AUTSTHKU 00Ky, Ha SIKi CJTiJ1 3BEpHYTH yBary IIijl 4ac IPOBEICHHS
TpaHcdopmarii (piHaHCOBOT 3BITHOCTI, 1 SIKI MOKYTh MOTPeOyBaTH TpaHcHOopMaliiHUX KOPUTYBaHb.

Otxe, mij yac nmpoBeeHHs TpaHchopmalii npu nepexoni Ha MC®3, HeoOXiAHO MPOBECTH aHATI3 HaMIpiB
KEpiBHUITBA IIOA0 MOJAIBIIOTO YTPUMaHHS (DIHAHCOBHMX IHCTPYMEHTIB, a TaKOX IpOAaHANI3yBaTH XapakTep
KOHTPAaKTHHX TPOLIOBHX IIOTOKIB 32 HHMMH. OcCOOIMBO 1€ CTOCYETBCS [IOBIOCTPOKOBOI JeOITOPCHKOI Ta
KpEIUTOPCHKOi 3a00oproBaHocTe, (hiHAHCOBMX iHBECTHIIH, BeKcemiB Ta oOmiramiid. {e momoMoske BH3HAYHTH, YX
MIPaBUIBHO OYJIO OLIHEHO BapTICTh TAKUX aKTUBIB i 3000B’s13aHb MPH MIEPBICHOMY BH3HAHHI.

Bazyrounce Ha BuMorax MC®3, HaMu PO3pOOJICHO MATPHII0 NMPUHHATTS YIPABIIHCHKHX PillleHb MO0
kiacuikamii (iHaHCOBUX aKTHBIB 3 METOO MPABUIIBHOTO 1X BU3HAHHS Ta MOJAIBIIOTO OOIIKY.

3anpornoHOBaHUi MiAXiJ Ha OCHOBI aHaJi3y J>KUTTEBOrO IMKIY (DIHAHCOBUX IHCTPYMEHTIB MOXe OyTH
BUKOPHCTaHO MIANPUEMCTBAMHU pI3HOT raiy3eBoi HaJe)KHOCTI y SKOCTI METOIMYHOI 0a3u Jyis 3AiHCHEHHS
TpaHcdopmanii QiHaHCOBOT 3BITHOCTI Ha IUIsIHKaX oONiKy (iHAHCOBUX aKTUBIB Ta 3000B’s3aHb. I[IpoBenene
JIOCIIZKEHHST OTpedye y MOJNAbIIOMY HOTJIHOJICHOr0 BUBYEHHS OCOOJIMBOCTEH aHalizy Ta TpaHc(opMamiiHuX
KOpUI'yBaHb OKpEMHUX BHIIB (piHAHCOBHMX IHCTPYMEHTIB a TaKOX X BIUIMBY Ha MOKa3HUKH (hiHAHCOBOI 3BITHOCTI
MAIPUEMCTBA.
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