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XMebHULBKHIT HALliOHAJIBHUH YHIBEPCUTET

AE®IHINISA HAYKOBHUX HOIIAAIB ITOJO ITOHSTTA
«PIHAHCOBA CTIMKICTD IIIAITPUEMCTBA»

Y cTarTi JOCTAKEHO HAYKOBI MIAX0AM A0 TPAKTYBAHHS KaTeropii «@IHaHCoBa CTIVIKICTb MIAMNPUEMCTBA». POKPUTO MOHATTS
CTIVIKOCTI  IANpUEMCTBA Ha Cy4YacHOMy €Tarli pPO3BUTKY EKOHOMIYHOI CUCTEeMU KpaiHu. BUBHAYEHO 3HAYEHHS 3a06e3reqeHHs
@DIHAHCOBOI CTIVIKOCTI MANPUEMCTBA Y CUCTEMI MEHEKMEHTY. BUSHAYEHO B33EMO3B'S30K HiHAHCOBOI CTIMIKOCTI Ta €@eKTUBHOMoO
YIPaBIIiHHS  QIHAHCOBUMU pPecypcamu Ha migrpuemctsi. OXapakTEPU30BAHO 3HAYEHHS [POBEAEHHS OLIiHIOBaHHS @IHaHCcoBOI
CTIVIKOCTI T@ aHasli3y B CUCTEMI YripaB/IiHHS MIAMPUEMCTBOM.

Kimto4oBi ¢/10Ba. CTIVIKICTb MiAMPHEMCTBAE, QIHAHCOBA CTIVIKICTb, OLIHIOBAHHS, aHasli3, CUCTEMA YIPaB/IHHS MiAMPUEMCTBOM.
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DEFINITION OF SCIENTIFIC VIEWS ON THE CONCEPT OF FINANCIAL
SUSTAINABILITY OF THE ENTERPRISE

The article investigates the scientific approaches to the category of financial sustainability of the enterprise. The concept
of stability of the enterprise at the present stage of development of the economic system of the country is disclosed. The
importance of ensuring the financial stability of the enterprise in the management system is determined. Financial stability as an
integral part of the overall sustainability of the economic entity is an indicator that characterizes the company's situation, the ability
to develop, the ability to ensure the fulfilment of the goals. The relationship of financial stability and effective management of
financial resources at the enterprise is determined. The importance of evaluating financial stability and analysis in the enterprise
management system is described. Problematic is also the presence of different approaches to the systematization of indicators for
assessing the financial stability and stability of the economic development of the enterprise. In assessing the financial sustainability
of a business entity, the effectiveness of its financial and economic activity can be determined by comparing the indicators of the
availability of assets by their specific components and the actual results obtained from the operation of the enterprise. When
managing financial sustainability it is important to pay attention to all internal factors that influence the financial and economic
activity of the enterprise.
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IMocranoBka mpodJemMu. B cydacHMX pUHKOBHX yMOBax (DyHKIIOHYBaHHS HPOMHCIOBUX IIiJIIPHEMCTB
BEJINKOI'0 3HaueHHs HaOyBae 3a0e3redeHHs CTIMKOCTI BeJeHHS (iHAHCOBO-TOCIIONApPChKOI AisuibHOCTI. DiHaHCOBA
CTIMKICTh SIK CKJIaI0Ba 3arajibHOi CTIMKOCTI TOCIOJApPIOIOYOro CyO0'€KTa € IMOKa3HHUKOM, IO XapaKTepH3Yye
CTaHOBHILE MiJIPUEMCTBA, MOXIIHMBOCTI JI0 PO3BUTKY, 3[aTHOCTI 3a0€3NeUYNTH BHUKOHAHHS IOCTABJICHUX IIJIeH
tomo. dDiHaHcOBa CTIMKICTH Oy/Ab-SIKOro MIANPUEMCTBA € 0aratoakTOPHOIO KaTeropi€ro, BH3HAUEHHS SKOI
XapaKTepU3y€eThCS JOBOJI IUCKYCIHHHMH TOTNIIOaMu HayKoBIiB. (DiHAHCOBY CTIHKICTh CIIJ PO3TIAOATH SIK
0CcOoONMBHIA 30aTaHCOBAaHWI CTaH PIBHOBardW INiJIPUEMCTBA, 33 SKOTO BinOyBaeThCS palliOHANbHE BUKOPUCTAHHS
BHPOOHMYHX Ta (iHAHCOBUX pecypciB. [IpoOieMaTHYHIM TaKOX € HAsSBHICTh PI3HUX MiAXOIIB 0 CHCTEMAaTH3aIlil
MTOKA3HIKIB, 32 SKUMH OIIIHIOETHCS (piHAHCOBA CTIMKICTh Ta CTAOUTBHICTE €KOHOMIYHOTO PO3BUTKY MiATIPHEMCTBA.

BaxmmBuM THTaHHAM € TMPOBEICHHS TOCIiIKEHHS (PiHAHCOBOI CTIHKOCTI 3 PAIOM IHIIUX €JIEMEHTIB, IO
BH3HAYAIOTh (hiHAHCOBUI CTaH MIATPHEMCTBA B HUHIITHIX YMOBaX TOCIIOIaPIOBaHHS.

AHaJti3 ocTaHHIX AociaimkeHb. TeMaTHKOO BU3HAUCHHS Ta 3a0e3leueHHs HaJIeKHOTo piBHs (iHaHCOBOT
CTIMKOCTI MiANPUEMCTBA, NOCHIIKEHHSIM OCOOJMBOCTEH NPOBEICHHS OI[IHIOBaHHS Ta aHai3y AaHOi eKOHOMIYHOT
KaTeropii 3aiiMaiacsi 3Ha4Ha KUIBKICTb SIK BITYM3HSHUX, TakK 1 3apyOKHUX HAYKOBIIIB, 30KpeMa, cepe]l HUX AJIbTMaH
E., bapanisceka X.C., Benikosa T.B., Bpirxem 1O., Bapua6a B.1., I'amak H.M., Jlyoposa H.II., Kupuuenko C.O.,
®emyp P.B., [TaBnosceka O., Ctpimenens O., Tabeesa P.P., Tynmpuunceka C.O., lllepemet A.Jl. Ta iH. [loTpeOyoTh
MOJAJBIINX JOCHIPKEHb IHTaHHS MoA0 (OPMyBaHHS KOHLIENTYyaJbHUX OCHOB 3a0e3mnedeHHs (hiHaHCOBOT
CTablIBHOCTI Ta (PIHAHCOBOI CTIKOCTI MPOMHUCIIOBUX ITiJIIPHEMCTB.

Merta crarrti. Meroro faHOi CTAaTTi € JOCTIDKEHHS HOHATTS (iHAHCOBOI CTIMKOCTI MiANIPHEMCTBA,
BaroMocCTi yIpaBIiHHSA (IHAHCOBOIO CTIHKICTIO y HHHIIIHIX EKOHOMIYHMX YMOBaX BeAeHHs (iHaHCOBO-
TOCIIOJIapCHKOI iSUTEHOCT] MPOMHUCIOBUMH MiIIPUEMCTBAMH.

Buknax ocnoBHoro marepiamy. CTiHKICTh MiANPHEMCTBA — I€ JUHAMiYHE, KOMIUICKCHE, CKJIaJHE 1
OaraTorpaHHe MOHATTS. 3aJIEKHO Bij crienn(ikKu KOHKPETHOI CUCTEMH BOHO Ma€ 0araro MiJxo/iB 10 BU3HAYCHHS Ta
OXOIUTIOE IIHPOKE KOO 00’eKTiB. Breprne TepMiH «eKOHOMIYHA CTiHKiCTBY» OyB BXKHUTHH NPH PO3TILAL IpodieM
00MeXeHOCTI IPUPOTHUX PECYPCiB, AKi CIPOBOKYBAIN BUHUKHEHHS eHepreTHaHux kpu3 1973 ta 1979 pokis.

MeToro KOHIENIlii eKOHOMI4HOI CTilikocTi Oyno 3abe3medeHHs CTaOUIBHOTO PO3BHUTKY CBITOBOTO
TOCHOJApCTBa HAa OCHOBI palliOHAJBHIMIOTO0 BHUKOPHCTAaHHS pecypciB. 3romoMm BoHa Oyina BimoOpakeHa y Teopii
eKOHOMIUHOI Oe3meKku Iep)kaBH — «ecosestate» («economic security of statey»). ExoHomiuHy CTilikicTh KpaiHn
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MOXHaA 3a0e3Me4YuTH JIMIIE 32 EKOHOMIYHOI CTiMKOcTi i KOMIIOHEHTIB (TepUTOpiil, Tramy3ed EKOHOMIKH,
MIiATPUEMCTB).

diHaHCcOBa CTIMKICTh, HAa JyMKy IIPEACTaBHUKIB ILBOTO IAXOJY, (OPMYEThCS BHACIINOK CTaOLIBHOTO
OJIepyKaHHsI MIIPUEMCTBOM TPUOYTKIB, IO CTBOPIOE MOXIIMBOCTI JUISl BUIBHOTO MaHEBPYBaHHS Ta €(EKTHBHOTO
BUKOPHCTaHHS I'POLIOBHX KOIITIB 1 CIIPHSIE ITIIBUIICHHIO PUTMIYHOCTI Ta HAIIIHOCTI MPOLECIB MaTepiallbHO-TEXHIYHOTO
TIOCTavaHHs, BUPOOHHUIITBA 1 peamizatii mpoaykmii. [IpoTe, croroaHi B YkpaiHi 06arato mampueMCcTB MamIMHOOYTyBaHHS
TIPALFOIOTH 31 30UTKaMH, ane He € OaHKpyTaMH 1 POAOBXKYIOTh CBOIO JisUTBHICTH [ 1, ¢. 285-286].

Criertudpixa GpiHAHCOBOI CTIHKOCTI K KaTeropii mossrae B ii 6araTorpaHHOCTI, IO OXOIUTIOE MIPAKTUYIHO BCi
(hakTOpM BIUTMBY Ha TOCIIOAAPIOIOYOTO cyO'ekra. Bimxomsum Bix KIacMYHOI pecypcHOi KOHIEMIii, (iHaHCOBY
CTIMKICTD MOKHA TPAaKTyBaTH depe3 3MiHy KamiTanmy mianpueMcTBa. CyTh IBOTO MOTIIALY 0a3yeThCs Ha BHIUICHHI
HHU3K{ KIIFOYOBUX MOMEHTIB 3MiHH KalliTaXxy MiAIPHEMCTBA, 110 BIUTMBAIOTH Ha (hopMyBaHHS (DiHAHCOBOI CTIHKOCTI:
CTPYKTYpa, PO3MOALT 1 BUKOPUCTAHHS KalliTally, @ TAKOX IMOB'3aHi 3 MM pu3MKH. L[ Xapakrepucruka gana 3Mory
MO3UIIOHYBaTH (hiHAHCOBY CTIHKICTH CyO0'€eKTa rocHoJaproBaHHs SK Oe3IepepBHUII Ta TOTOBHH 10 3MiH IpoIec
MIepEeTBOPEHHS KamiTaly Ha Oyara (roToBa NMPOAYKIIis, TOBApH, IPOLIOBI KOWITH, pecypcr). OCHOBHA BiAMIHHICTh B
[bOMY TpPaKTyBaHHi (piHAaHCOBO-EKOHOMIYHOI KaTeropii Iojisira€ y BpaxyBaHHI pyXy KamiTaly Ta HeoOXiTHOCTi
ajanranii rocrnojapoovoi OJMHUIN A0 MPOCTOPOBHUX YMOB 1 4acoBuX peaniii. Ha mporuBary omHOCTOPOHHIM
TPakTyBaHHSM (D iHAHCOBOI CTIHKOCTI, IO TIPYHTYIOTBCS Ha PECYpCHIM KOHIENIIl 4M KalliTaly, iCHye OuibII
MHAPIOUH MiAXiA. 3TigHO 3 UM JemIo YTOIYHHUM IiIX0A0M, (iHAHCOBO CTIHKHMH € JIMIIE Ti MiAIPHEMCTBA, SKi
MaroTh HaMip NpUA0ATH aKTUBH BHKIIOYHO 32 PaXyHOK BJIIACHHWX KOIUTIB Ta HE AOIYCKAIOTh HASBHICTh 1€0iTOPCHKOL
1 KpemuTopchkoi 3a0oproBaHOCTi. 30KpeMma, IIe OXHHM (akToM, IO 3acBimdye (iHAHCOBY CTIHKIiCTh cy0'ekTa
TOCIIOapIOBAaHH, € CBOEUYACHUH PO3PAaXyHOK 3a CBOIMH 3000B's13aHHsMH [2, c. 173].

®DiHAHCOBY CTIMKICTH CIIi PO3TIIIATH SIK OCOONMBHIA 30aTaHCOBAHWI CTaH PIBHOBArd INiIINPUEMCTBA, 3a
SIKOTO BiJJOYBA€THCS PalliOHAIbHE BUKOPUCTAHHS BUPOOHUUYMX Ta (PIHAHCOBHUX PECYPCIB, IO J03BOJISE 3a0€3MEUUTH
Horo crabinbHe QYHKIIIOHYBaHHS Ta PO3BHUTOK, 32 HAasBHOCTI CKJIaJHHUX AECTa0UII3yl0UHX yMOB HOT0 cepenoBHILa.
Takuii cTaH JOCATAa€ThCS NUIIXOM ONTHUMI3aIll OCHOBHUX (DIHAHCOBUX IOKA3HUKIB IMiJIPUEMCTBA, a CaMe
PEHTA0EIBHOCTI, MIATOCIPOMOYKHOCTI Ta KPEIHUTOCIPOMOKHOCTI. BaJIMBUM MUTAHHAM TaKOX € 30alaHCYBaHHS
CTPYKTYPH KaImiTaay IMiANPUEMCTBA y BIAMOBIAHOCTI 10 CTajil HOro pPO3BHUTKY 33/l 3a0e3MCUCHHsS HOro
eKOHOMIYHOi e(eKTHBHOCTI. Y Tmpoleci 3AIHCHEHHS TOCIOJAPChKOI MisIBHOCTI MiJNPHUEMCTBO 3a3HA€E
KOMIUTIEKCHOTO BIUIMBY Pi3HOMaHITHHX (pakTOpiB, iCHyBaHHS KX HANPSAMY IOB’A3aHE 3 IEBHUMH PU3UKaMHU [3].

OTtoX, «(hiHaHCOBa CTIMKICTE» NOCATAETHCS 32 YMOBU BHKOHAHHS KOHKPETHHX 3aXOJiB, SIKi HAIUIEHI Ha
epexTiBHEe (HOPMYBAHHSIM, PO3IOALT 1 BHKOPHCTaHHS (DIHAHCOBHUX pECYpCiB, 3 OIHOYACHUM 30epeKCHHSIM
TUTATOCTIPOMOYKHOCTI, SIKa € 30BHIIITHIM TPOSIBOM CTiliKocTi migmpuemctBa. DiHaHCOBA CTIHKICTh MiATIPHEMCTBA —
3MATHICTH MIATPUEMCTBA 3AIMCHIOBATH OCHOBHY ¥ 1HII BHIM AisIIBHOCTI Oe3repe0iitHo, He 3BaKaloun Ha PU3UKH U
3MiHH B CEepeloBHINI Oi3Hecy, siKi MOXYTh BiOyBaTHCS B TPOIECi TOCIOAAPCHKOI IisUTBHOCTI MiIMPHUEMCTBA.
OuiHioBaHHsT (iHAHCOBOT CTIMKOCTI MiANpUEMCTBa Tepeadadac NpOBEACHHs 00 €KTHMBHOTO aHAIi3y BEJMYMHH Ta
CTPYKTYPH aKTHBIB 1 TACHBIB IMIINPUEMCTBA 1 BH3HAYCHHS Ha I[iii OCHOBI Horo (iHAHCOBOI CTaOIIBHOCTI 1
HE3aJIe)KHOCTI, a TaKOXK aHaji3y BiIMNOBIAHOCTI (hiHAHCOBO-TOCIOAAPCHKOI AISUIBHOCTI MIANPUEMCTBA LIJSIM HOTO
CTaTyTHOI JiSTBHOCTI.

@DiHAaHCOBO CTIMKMM € TakHi TOCHOAAPIOIOYM Cy0’€KT, KOTPHUH 3a paxyHOK BJIACHUX KOUITIB ITOKPHBAE
KOIITH, BKJIAJCHI B aKkTUBU (OCHOBHI 3aco0H, HemarepiaibHi aKTHBH, OOOPOTHI KOIITH), HE JOIyCKae
HEBHIIPABAaHOI 1e0ITOPCHKOI Ta KPEIUTOPCHKOI 3a00pProBaHOCTI i PO3PaxoOBYETHCS 3a CBOIMH 3000B’S3aHHAMH B
3a3HaYCHUH TEPMiH.

®diHaHCOBa CTIHKICTh MIANPUEMCTBA 3aJEKHUTh Bi ¢(EKTHBHOTO YIpPaBIiHHA (PiHAHCOBHMHU pecypcamu i
BU3HAYAETHCS ONTHUMAIBHOIO CTPYKTYPOIO aKTHBIB, ONTHMAJIBHUM CITiBBiIHOIIEHHSM BJIACHHX 1 TO3MKOBHX KOIITIB,
ONTUMANIFHUM CITiBBiTHOIIICHHSAM aKTHBIB Ta JKepen iX (iHaHcyBaHHs. KopucTyBadamu pe3yibTaTiB aHAi3y
(iHaHCOBOI CTIHKOCTI MOXYTh OYTH 3aCHOBHHUKH MIiANPUEMCTBA, HOTO KEPIBHHUILTBO, JIJIOBI MapTHEPH Ta OaHKH.
Came omiHIOBaHHs (hiHAHCOBOT CTIMKOCTI J103BOJISIE 30BHIIIHIM KOPHUCTYBayaM BHU3HAYUTH (DiHAHCOBI MOMIIMBOCTI
mianpueMcTBa B MaiiOyTHpomy. OCHOBHE 3aBIOaHHsl aHamidy (iHAHCOBOI CTIHKOCTI IoJsrae y BH3HAYEHHI
CIPOMOXKHOCTI IINPUEMCTBA TIPOTHUCTOSTH HETATHBHIA [ii pi3HUX (axkTopiB (30BHINIHIX, BHYTPIIIHIX Ta
HenependadyBaHUX), M0 BIUIMBAIOTh HA Horo (iHAHCOBUI CTaH.

OuiHroroun (hiHAHCOBY CTIHMKICTh MANIPUEMCTBA, MOYKHA 3POOUTH NIEBHUI BUCHOBOK 3aJI€KHO BiJ] METH aHAIII3Y:

1) BIIacHUKM TiIIpHEMCTBA (aKLiOHEpH, 1HBECTOPH Ta iHII OCOOM, IIO 3pOOMIM BHECKH Yy CTaTyTHHUH
KaIiTan) Bi/yIal0Th epeBary JOIMyCTUMOMY 3pOCTaHHIO YaCTKH MO3MKOBHX KOIITIB;

2) kpeauTopu  (NOCTa4aJdbHUKM  pecypciB, OaHKM) HaBIAKM  BiJNAlOTh HepeBary cy0’ekram
TOCIIOJAPIOBAHHS 3 BUCOKOO YacTKOIO BJIACHOTO Kamitaiy [4, ¢.192].

Astop JyOpoBa H.II., y3aranpHIOOUM HayKOBI MOTJSIM ILIOAO TPaKTyBaHHS (hiHAHCOBOI cTilKoOCTi
HiANPUEMCTBA, 3a3HAYAE:

1. ®@inancoBa CTiliKicTe BU3Hadae (iHAHCOBY Oe3MeKy IMiANPHEMCTBA, a TaKOX HOro (iHAHCOBY
HE3aJIeXKHICTh BiJI IHBECTOPIB Ta KPEAUTOPIB.

2. ®iHaHCOBA CTIMKICTPh MiJNPUEMCTBA BH3HAYAETHCS SIK 3[JaTHICTH (hiHAHCOBOI CHCTEMH 30epiratu pyx
TPOIIOBHX KOIITIB, HE3BAYKAIOYHM HA 30BHIIIHI Ta BHYTPINIHI (haKTOpH.
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3. dinaHCcOBa CTIHKICTH (POPMYyeThCsS B HpolLieci onepauiiHoi, (piHaHCOBOi Ta IHBECTHIIMHOI AisIIBHOCTI
HIAPUEMCTBA, € PEe3YNIbTaTOM B3a€MOJII BCIX €JIEMEHTIB CUCTEMH (hiHAHCOBHMX BIJHOCHH IAIIPUEMCTBA, a OTXKE
BUCTYIIA€ TOJIOBHUM KOMITIOHEHTOM 3arajibHOi €KOHOMIYHOT CTIKOCTI HiANPUEMCTBA.

4. dinaHcoBa CTIMKICTh MIANPHEMCTBA — i€ 3AATHICTH 3/1IHCHIOBATH I'OCIIONAPCHKY JISUTBHOCTI B yMOBax
HiANPUEMHULIBKOTO PU3MKY, MIHJIMBOTO CEpeIOBHIIA Oi3HECY, CIIPSIMOBAaHY Ha 3MIlHEHHS KOHKYPEHTHHX IepeBar
oprasisaiii 3 ypaxyBaHHSIM IHTEPECiB CYCIIBCTBA 1 JepKaBH Ta MaKCUMi3aIlil 100poOyTy BIACHUKIB.

5. ®inaHCcOBa CTIMKICTh MiANPHUEMCTBA B IJOBIOCTPOKOBOMY IUIaHI XapaKTEPH3YETHCS CITiBBiIHOUMICHHAIM
HOro MO3WKOBHX Ta BJIACHUX KOIITIB; BU3HAYAETHCS S(PEKTUBHUM (HOPMYBAaHHSIM, PO3IOILIOM 1 BHKOPHUCTAHHAM
¢inarcoBHX pecypcis [5, c. 90].

Ilin gac omiHKK (iHAHCOBOI CTIMKOCTI TOCIOAAprOIOYOro cyd'ekTa, €()eKTHBHICTH PO3BUTKY HOTO
(hiHAHCOBO-TOCIIONAPCHKOI TisSUTBHOCTI MOYKHAa BH3HAYUTH ITOPIBHIOIOYHM ITOKa3HUKM HAsSBHOCTI aKTHBIB 3a IX
MIEBHUMH CKJIQJIOBUMU Ta (paKTHYHO OTPUMaHUMU pe3ysbTaTaMu (YHKI[IOHYBaHHS ITiIIPHEMCTBA.

Iponecu, siki (GOPMYIOTH PO3BUTOK MISUTBHOCTI MiAIPUEMCTBA ¥ JAIOTh MOXJIMBICTH OIIHUTH HOTO
(iHaHCOBY CTIHMKICTh, BH3HAYAIOThCS TaKOK CHUCTEMOIO NMOKA3HHKIB, SK cepeaHbopiuHa BapTicTh akTuBiB (TA),
OCHOBHUX 3aco00iB i HemarepiansHux akTuBiB (TO) Ta BiacHoro kamitany (TK), a Takox iHTepBaJbHUMH PIYHUMH
nokasHukamu uucroro goxoxy (TY), momanoi Baprocti (TZl) 1 umcroro mpubytky (TII). IIpo edekTuBHiCTH
PO3BUTKY IISUTBHOCTI MIANIPUEMCTBA W IMOJIMIIEHHsS HOro (iHAHCOBOI CTIHKOCTI MOXKE CBIAYMTH TaKa MPOIOPIis:
100 % < TA <TO <TK < TU < Tl < TII. Ilepma uepisnicts (100 % < TA) mokasye, o miAIpUEMCTBO HapOIILy€e
BKJIaIcHHS (DIHAHCOBHX PECYPCIB i PO3MIIICHHS IX B aKTHBAX 337151 301TbIIEHHS 00CATIB rOCTIONAPCHKOT AisITBHOCTI.
MokHa CTBEepIXKYBaTH, IO CaMe PiBEHb PO3BUTKY W JAWHAMI3M iHBECTHIIIHHHX MPOILECIB (GOPMYIOTH B Cy4acCHHX
YMOBaX CTPaTEeTidYHy OCHOBY CTAJIOTO €KOHOMIYHOTO 3pOCTaHHs [0, c. 61].

IMotpeba amamizy QiHAHCOBOI CTIMKOCTI AJ BIACHUKIB MIANPHEMCTBA — TMPUOYTKOBICTH, BEIMYHMHA
npuOyTKy, L0 CHPSMOBYETHCS HAa BHIUIATYy AWBiAeHAIB. [ BIAaCHUKIB MiANpHEMCTBA 3HaueHHs (iHAHCOBOT
CTIMKOCTI NPOSIBISIETHCS SIK YMHHUK, 10 BU3Ha4Yae HOro NpuUOyTKOBICTh i CTaOUIBHICTH B MailOyTHROMY. KpiM ToTO,
npuOYTKOBICTh, CTAOUIBHICTH (hIHAHCOBOT'O CTAHOBHIIIA MiAMPUEMCTBA BIUIUBAIOTH Ha KypCOBY BapTICTh HOTO aKIIii,
0 BaXIUBO i akifioHepiB. Crilike ()iHAHCOBE CTAHOBWINEC € JJIs MPAIIBHHUKIB ITIAMPUEMCTBA TapaHTIEI0
cBo€4vacHoi cruiati 3apo0OiTHoI matu. Kpim Toro, 30ibLIICHHS JOXOIB HiINIPHEMCTBA TPU3BOIUTH JI0 301IbIICHHS
GOHIIB CIOXHMBAaHHSA, a 3HAYWTh, 1 JO MOJIMIICHHS MAaTepiaJbHOr0 J00pOOYTy MpPAIliBHUKIB OKPEMOIO
i ATIPHEMCTBA.

Takox crabinpHe (QYHKIIOHYBaHHS IIATIPHEMCTBA, HOTO PO3BUTOK 3a0€3MEUYIOTh CTBOPEHHS JOJATKOBUX
pobounx Micup, IO IyXe BAXINBO B YMOBax 3pocTaHHS 0e3polirts. [ms mocTadanbHUKIB 1 TiAPSTHUKIB
(iHaHCOBa CTIHKICTh O3HaYa€ CBOEYACHE Ta TIOBHE BUKOHAHHS 3000B's13aHb. sl HUX 1€ Ba)XKJIMBO, TaK fAK IX JOXi[
BiJl OCHOBHOI AisITBHOCTI (pOpMy€eThCS 3 HAAXO/KEHb 3 OOKYy TOKYIIIB i 3aMOBHHUKIB. SIKIIO MmiIOpHEMCTBO 3-3a
1oraHoro (iHaHCOBOTO CTaHy HE MOXE PO3paxyBaTHCS 3 MOCTadabHUKAMH 1 MIAPSTINKAMHU, 1€ MOXE TPU3BECTH
110 6aHkpyTcTBa ocTaHHiX. [TianpueMcTBO Mae cTabiibHO QyHKLIOHYBATH, BAKOHYBAaTH AOTOBIpHI yMOBH [7, c. 91].

BucnoBku. IIpoBiBiy aHamni3 nediHinil HAyKOBUX MiJXOJIB JO BU3HAUEHHS Ta 3a0e3reueHHs! (hiHaHCOBOT
CTIMKOCTI MIiANPUEMCTBA, MOXHA AIWTH BUCHOBKY PO BIJICYTHICTh €JMHOTO OaueHHs AaHOi EKOHOMIYHOI Kareropii,
a TakoX JO CYKYIHOCTI IOKa3HHKIB, IO BH3HAYalOTh piBeHb (iHAHCOBOI cTiiikocTi. OCOOIMBO BaXIUBUM €
MPOBEJICHHS NOAAIBLINX JIOCIIDKEHb BIJIHOCHO 3a0e3MeueHHs HaJleKHOro piBHS (piHAHCOBOT CTIMKOCTI B Cy4acHUit
nepioZ; (GYHKIIOHYBaHHS MIANPUEMCTB, IO XapaKTepPHU3YeTbCs (PIHAHCOBO-EKOHOMIUHOK KPHU30I0, YaCTHMHU
BUMYIICHUMH 3MiHAMH BeJCHHS (PIHAHCOBO-TOCHOAAPCHKOI IISTIBHOCTI Ta TIOCHICHHM BIUTMBOM 3OBHIIIHIX
(akTOpiB rocmoaprOBaHHS.

Ha mamry mymky, Ha KOXXHOMY MiANIPUEMCTBI MOBHHHA iCHYBAaTH CHCTEMa ITOKA3HWKIB OMIHKH Ta aHANI3y
(iHAHCOBOT CTIKOCTI, 10 (POPMYETHCS Ha BpaxXyBaHHI CHENU(IKA MISTIBHOCTI. AKTYalbHIM Ha CHOTOMHI 3aITUIIAETHCS
npoOieMaTrka 3a0e3redcHHs (PiHAHCOBOI CTIMKOCTI came MPOMHCIIOBHX ITANPHUEMCTB, SIKi BIUTMBAIOTh HA PO3BHUTOK
eKoHOMIkH Kpainu. Toii ¢akr, mo ¢iHaHcoBa CTIMKICTh 34IHCHIOE BILIMB Ha PIBEHb JIKBIAHOCTI Ta IJIATOCIPOMOMXHOCTI
IIPUEMCTBA, JIa€ 3MOTY CTBEPPKYBaTH, IO JAHMH IMOKAa3HUK BigoOpaska€ MOXKIMBOCTI cy0'ekTa 10 30UIbLICHHS
KOHKYPEHTOCIIPOMOYXHOCTI HPOAYKIIil, TMOKPAIICHHS MPOIECY BUPOOHHIITBA, AKTHBI3allil iHBECTHI[IHHO-1HHOBAIIIHHOT
nismeHOCTI Tormo. ITix yac ynpaBimiHHA (HiHAHCOBOIO CTIMKICTIO Ba)KJIMBO MPHUIUIATH yBary yciM BHYTPIIIHIM YMHHHAKAM,
0 3AIHCHIOIOTH BIUIMB Ha il PiBeHB Mix 9ac (iHAHCOBO-TOCHONAPCHKOI JSUTBHOCTI MiANIPHEMCTBA. TakoX CyTTeBe
3HAUYEHHS MAalOTh IOCTAaBJICHI MEHEKEepaMHy MiANMPHEMCTBA TOTOYHI Ta CTPATETiuHi IJIi CTOCOBHO 3abe3leueHHs
(iHaHCOBOT CTIHKOCTI B CHCTEMI YIIPaBIIiHHS ITiIIIPUEMCTBOM, 30KpeMa B YCiX ii CKIIaJJOBHX.
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