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KuiBchkuil HallioHABHUN YHIBEpCUTET OYIiBHUIITBA 1 apXiTEKTypH

EKOHOMIYHI 3ACOBHA NNIZIBUINEHHA EGEKTUBHOCTI
CAMO®IHAHCYBAHHS PO3BUTKY I IOTOYHOI JISAJIbHOCTI
BYAIBEJIBHUX NIAIIPUEMCTB

B CTatTi po3rniffaroTbCa €KOHOMIYHI 33C06M MiABULYEHHS €QBEKTUBHOCTI CaMO@IHaHCYBaHHS PO3BUTKY IAMPUEMCTB.
HagaHa po3pobka 6anaHcoBoi 1abymui OI3HEC-riaHy, CKAagoBi rpynu npasoi (riaHoBoi) 1a siBoi (6i3HecoBoi) CTOpIH,
XaPaKTEPUIYIOYi  [TOKA3HUKU — €QEKTUBHOCTI  CaMO@IHAHCYBaHHS [ KOHTPO/IIO  PiBHS — 3a0E3M1eYEHHS  QiHaHCOBOI
KOHKYPEHTOCIPOMOXHOCT], @ TakoX [10Ka3aHo CXeMy [1OC/IJOBHOCTI ~BUKOHAHHS  MpOLecy [MiABUILUEHHS ~EeQEKTUBHOCTI
CaMOQDIHAHCYBaHHS.

Kmo4oBi C10Ba: eq@eKTUBHICTL CaMOQIHAHCYBaHHS, 6a/iaHcoBa Tabymus, [MKEDPEa CaMOQIHAHCYBAHHS, [MOKa3HUKU
Ee@PEKTUBHOCTI, OLiHHI 6a/m.
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ECONOMIC MEANS OF INCREASING THE SELF-FINANCING EFFECTIVENESS
OF THE DEVELOPMENT AND CURRENT ACTIVITIES OF CONSTRUCTION
COMPANIES

The article considers the economic means of increasing the efficiency of self-financing of enterprise development. Under
the condiitions of the market system of production and management, financing of development and current activity of the enterprise
Is carrfed out on the basis of the economic mechanism of self-financing, taking into account the fact that the main source of self-
financing is its own net profit and depreciation deductions. In addition, it is important to take into account that the basis of ensuring
the competitiveness of the enterprise is the advantage over competitors in the technical and technological terms. However, a large
need for financial resources can not be provided only by the main sources (own net income and depreciation), but requires the
pursuit of all possible types of business (business) to obtain additional and other sources of self-financing. In order to determine the
need for financial resources, it is proposed to develop a business plan of balance, which consists of planning and business partners.
The first contains three main groups of all important innovations and measures (capital nature, non-capital nature and a group of
risks), and the second one - all possible sources and volumes of financial incomes (the main sources of self-financing, additional
sources of self-financing, other sources of self-financing) necessary for self-financing implementation the planned party. In this
regard, we propose indicators of self-financing and financial competitiveness (self-financing rate, own capitalization ratio, own
fund's own financing factor, or net own profit) and methods for assessing the state and level of self-financing. The sequence of
execution of the process of improving the efficiency of self-financing is also shown.

Key words: self-financing efficiency, balance sheet, self-financing source, performance indicators, evaluation points.

Beryn. B ymMoBax pHHKOBOI CHCTEMH BHPOOHHMITBA 1 TocnoiaproBaHHs (iHAHCYBaHHS PO3BUTKY 1
MOTOYHOI JISUTHOCTI MiANPUEMCTBA 3MIMCHIOETHCS HA OCHOBI CKOHOMIYHOIO MeXaHi3My camo(iHAHCYBaHHS 3
ypaxyBaHHSIM TOrO, IO OCHOBHHMM JDKEPEIOM caMO(iHAHCYBaHHsS BUCTYNAIOTh BJIACHUH YUCTUH NPUOYTOK Ta
amMopTH3aliiiHi  BigpaxyBaHHsA. KpiM TOro BaXJIMBO  BpaxoByBaTH? IO OCHOBOI  3a0€3MeYCHHS
KOHKYPEHTOCIIPOMOKHOCTI ITiIIPHUEMCTBA € IIepeBara HaJl KOHKYPEHTaMU B TEXHIKO-TEXHOJIOTIYHOMY BiIHOIICHHI.

ITocTranoBa nmpo6JeMu. PazoMm 3 TuM Bemnmka notpeda B (hiHAHCOBUX pecypcax HEe MO)Ke 3abe3nedyBaTucs
TUIBKNM OCHOBHHMMH JiKepeniaMy (BJIAaCHUH YHCTHH MPUOYTOK 1 aMOpPTH3aLliiiHI BipaxyBaHHsd), a BUMarae 3aiiMarucs
BCIMa MOJJIMBUMH BHJIaMH HiANPUEMHHUIBKOI IisUIbHOCTI (Oi3HECY) Ui 3100yTTS IOAATKOBUX Ta IHIIMX JDKEPEIN
camModiHaHCyBaHHS.

OcHoBHAa 4YacTHHA. 3 METOI0 BHM3HAYEHHA NOTpeOW B (IHAHCOBHX pecypcax HEOOXiTHO y cKiani
(biHaHCOBOTO pO37ily Oi3HEc-IUIaHy Ha MOTOYHHUI PIK pO3pOOMTH OagaHCOBY TAaOJMIIO, SKa CKJIAJAETHCS 3 JIBOX
CTOpIH: TIPaBOi — IUTAHOBOT 1 JTiBOi — Gi3HecoBOi. Po3poOKa MOYMHAETHCS 3 TIAHOBOI CTOPOHH, JIO SIKOT BiHOCATH YCi
HeoOXi/THI HOBOBBECHHS 1 3aX0JIM 32 TPbOMa OCHOBHUMHU TPYIIaMHu:

1. 'pyma kamiTaasHOTO XapakTepy.

2. I'pyna HekamiTanmbHOTO XapaKTepy.

3. I'pyna pu3uKiB.

Jlo mepmioi rpymu BiJHOCATH yCi HEOOXigHI HOBOBBEACHHS 1 3aXOAM, SIKIi MOTPEOYIOTh KamiTalbHUX
BKJIQJICHb 1 sIKi B MalOyTHHOMY OyyTh IPUHOCHUTH IIAIIPUEMCTBY IIPUOYTKH 1 JTOXOAH, 30KpeMa:
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- KaniTanbHe OYAIBHUITBO (HOBE, PO3IIUPEHE, PEKOHCTPYKIis, TCXHIYHE NTEPEOCHAIIEHHS);

- KamiTaJIbHUH PEMOHT OCHOBHHUX BUPOOHMYMX (POH/IB (TACUBHUX | aKTUBHHX);

- IpUI0aHHS OKPEMHX MAIlMH, MEXaHi3MiB, YCTaTKyBaHHS;

- HAYKOBI1 pO3pOOKH (BHYTPIILHI i 30BHIIIIHI);

- mpuA0aHHs BUTAHUX OOJIraIiif i akii;

- OpeH/IHA NiSUTbHICTH;

- IEMO3UTHA MisIBHICTE TOIIIO.

Jo rpynu HeKkamiTaabHOTO XapaKTepy BiTHOCATH yci HEOOXimHI 3aXOmH, CIPSAMOBaHI Ha 3abe3ledYeHHs
(YHKIIOHYBaHHS MIAIPHEMCTBA 1 KOJIEKTHUBY, a TAKOXK COLIATbHOTO XapaKkTepy, 30KpeMa:

1. CamodinancyBaHHS 3a paXyHOK NPSAMHX 1 HEMPSIMUX MOTOYHUX BHUTPAT 3 BiTHECEHHSIM J0 co0iBapTOCTi
MIPOAYKIil, HAPUKJIIAT;

- HOBOBBEJICHHSI 1 3aX0/IH 3 OKPAIIEHHS CTaHy OXOPOHHU Ipalli i TEXHIKH Oe3NeKH;

- 3aX0/ 3 IiABUIIEHHS PiBHS SKOCTI MPOAYKIIIT;

- 3aX0/M CIIPSMOBaHI Ha 3a0e3NeYeHHs €KOHOMHOIO 1 PalliOHaJbHOTO BUKOPHCTAHHS MaTepiayIbHHUX 1
€HEePreTUYHHUX PECYPCIB.

2. CamodinaHCcyBaHHS BHPOOHHMYO-COLIQIbHUX 3aXOAIB 32 paxyHOK BJIACHOTO YHCTOrO NPHOYTKY,
HalpHKJIa;

- BUIUTAaTa TUBIACHIIB 32 aKLisIMH, IKIIO OYB X BUIYCK;

- BUIUTATA TIPOLICHTIB 32 0o0iraIisiMu, Ko OyB y MUHYJIOMY iX BHITYCK;

- JoTUTaTé OaraTOMITHUM CiM'siM, iHBaJIiaM i IIepecTapiluM 3TiIHO 3 KOJIEKTHBHAM IOTOBOPOM;

- MiATOTOBKA 1 MiABUIIECHHS KBai(iKaIlil IPaIforYoro MepcoHaty;

- IOTAIlii comiabHii cdepi miAIPUEMCTBA;

- MarepianbHa J0roMora Ta 0Jaro/iliHi BHECKH.

Jlo rpynu pH3MKIB NpaBoi CTOPOHHM BiJHOCSTH PE3EPBHI BUTpPATH HEOOXIigHI Ui MOKPHUTTS 3aXOiB,
MOB’SI3aHNX 13 3MiHAMHM EKOHOMIYHOi Ta PWUHKOBOi CHUTyauii, 3MiHaMH wLiH, 1HQUALIEI0, a TaKOX HACHiJKaMU
HA/I3BHYAHUX CUTYAITiil.

Jo niBoi — O0i3HECOBOI CTOPOHM HAJEKHUTh BIJIHOCHTH YCI MOMIJIMBI JoKepena i CymMH (piHAaHCOBHX
HAJXO/DKCHb, HEOOXIMHUX I 3a0e3leucHHs caMo(iHAHCYBaHHS 3AIMCHCHHS TMPaBOi CTOPOHHM 3a TPhOMa
OCHOBHHMMH TPYIIaMH, 30KpeMa:

1. OcHoBHI Kepena caMoiHAHCYBaHHS;

2. NonatkoBi mxepena caMoiHaHCyBaHHS;

3. Iami mxepena camodiHaHCYBaHHS.

Jlo OCHOBHHX mKepen camMogiHaHCYBaHHS HaJeXaThb BIACHMH YMUCTUH NpUOYTOK Ta aMOpTH3alliiHI
BiJlpaxyBaHHI.

J1o rpyIu JOAATKOBHX JKEpesl MOXKHA BIJIHECTH:

- IpsIMI Ta HEMpPsIMi BUTPATH 3arajibHOI KaIbKYJISLiT co0iBapTOCTI TOBApHOT MPOIYKIIIT;

- TUBICHIM 32 aKI[isIMH 1 TIPOLICHTH 33 OOJiraIfisiMu, SIKIIo 0yJ10 iX npuadaHHs;

- BUITYCK BJIACHUX aKIliii Ta o0irarfiii;

- IOXOJI¥ BiJ{ OPEHIHOT Ta JCMO3UTHO AisIbHOCTI;

- KPEJUTH.

Jo rpynu iHmmxX mxeped (piHAHCOBUX HAJXOKEHb HaNe)KaTh JOXOAM BiJl YCiX BHIIB MiANPHEMHHUIIBKOT
IISUTBHOCTI, IO HE CymepedaTh III0YOMY 3aKOHOJABCTBY, HANPHUKIAM, MPoAax OyIiBEIbHUX MarepialiiB uepes
BJIACHUH Maras3uH; yci MOJIMBI JOJATKOBI BHIU POOIT i MPOAYKIIIT TOIIO.

OO0ungi croporn 6amaHcoBoi TabwIi (HiHAHCOBOTO PO3LTY Oi3HEC-TUIAaHY MOBHHHI OyTH 30alaHCOBAaHUMH.
IMo xoxHi# MO3MMIii MpaBoi i JBOi CTOPIH HEOOXIMHO pO3pOOWTH NeTaimbHI TpadiKi BHKOHAHHS 3 TEPMiHAMU i
BIJINIOBIJAIbHUMH 32 31HCHEHHS 1 KOHTPOJIb.

BucHoBkn. banancosa Tabmuilst (iHAHCOBOIO PO3ALIY Oi3HEC-TUIAHY PO3MIISIAETHCS HA 3arajibHUX 300pax
aKI[IOHepIB 1 3aTBEPKYETHCS KEPIBHULITBOM IiIIPUEMCTBA. BOHA CIIy)XUTh BUXIJHOI 0a3010 ISl pO3POOKH YCix
po3ainiB Gi3Hec-IUTaHy, SIK piYHOTO (hiHAHCOBOTO JTOKYMEHTY IiJIPHUEMCTBA, @ TAKOK €KOHOMIYHMM 1HCTPYMEHTOM
3abe3nedeHHs (HiHaHCOBOI KOHKYPEHTOCTIPOMOKHOCTI.

XapaKkTepu3ylOUnMH ITOKa3HUKaMH €(peKTHBHOCTI caMO(iHAHCYBAaHHS i KOHTPOIIO PiBHS 3a0e3MeUeHHS
(hiHaHCOBOI KOHKYPEHTOCIIPOMOXXHOCTI IPOIIOHYIOTHCSI HACTYIIHI:

Koedinient BiacHoro camodinancyBanHs (Kpce), SKHMH BigoOpaskae IHTOMY Bary BIIACHHUX JDKEPEN
camodiHaHCyBaHHS B 3arajibHiil I1aHoBil cymi pinancyBanHs (s npukiany Kgeo = 0,9).

Koedinient Bnacnoi kamitamizamii (Kpy), skuil BigoOpaxkae NMUTOMY Bary KamiTalbHHX BKJIaJEHb Ha
CTBOpPEHHS 1 BiTHOBJICHHSI OCHOBHHX (oHAiB (Jurs npukiany Kgg = 0,7).

KoedimieHT B1acHOro 0CHOBHOTO JKepena (iHaHcyBaHHs, abo BiIacHOro unctoro npudyTky (Kpyr), skuit
BimoOpaxae piBeHb caMO(iHAHCYBaHHA 32 PaXyHOK BJIACHOTO YHCTOTO MpuOyTKy (st mpukiany Kgyp = 0,6). s
OIIHKH CTaHy i piBHI caMo(iHaHCYBaHHS IPUHMAIOTHCA HACTYIHI Oau:

- TUTAHOBI1 BEJIMUMHHM — 4 Oaiu;

- Tipmni mraHoBux — 3 6anm;
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- Kpallli TUIaHOBHX — 5 0aJiB.

3arajpHa OIIiHKA CTaHy i PiBHS caMO(iHAHCYBaHHS CKJIaJaTUMYTh:

- IJIaHOBa Benmn4uHa — Pcg = 12 Gantis;

- ripiie miaHoBux — Peg = 9 Oanis;

- Kpalle IiaHoBUX — Pcg = 15 Oauis.

Slkmo 3aranpHUM TOKa3HWK CTaHy 1 piBHS camodiHaHCyBaHHA Pco 3a CyMOIO OIIHHHX OajiB 3a TppOMa
KoedimienTam ckmagatume Pcg = 12, me Oyze o3HayaTH 1 MiATBEpKYBaTH IUIAHOBHUI XapakTep 3a0e3rmedeHHs
camo(iHaHCYBaHHS PO3BHUTKY 1 MOTOYHOI AISTEHOCTI.

IocnimoBHICTE BUKOHAHHS MPOIIECY MiABUIICHHS e()eKTUBHOCTI cCaMO(iHAHCYBaHHS MOXHA PO3TIITHYTH 32
HACTYITHOIO cxeMoio (puc. 1):

[TigBumenns epeKTHBHOCTI caMo(iHaHCYBaHHS PO3BHUTKY i
MMOTOYHOI IISIITBHOCTL

['pyma xamiTagpHOTO XapakTepy

OCHOBHI HaIpsIMHA

camodiHaHCYBaHHS I'pyna HekamiTanpHOIO Xapakrepy

I'pyma pu3nkiB

OcHOBHI Kepena

JonatkoBi Jukepena
Hxepena camoiHaHCYBaHHS

[amni mxepena

Co0iBapTicTh TOBAPHOT MPOIYKIILI|

KoedinienT BiaacHoro camoginaHcyBaHHs

OCHOBHI XapakTepu3ydi
MTOKAa3HUKH e()eKTUBHOCTI

KoedinieHnT BracHoi kamiTamizarii

/ KoedimieHT BIacHOTr0 YMCTOroO MPUOYTKY

Ha mnanoBo-gocmigHOMy piBHI
Pco = 12 Oanis

Ouinni Oanu crany i piBHA
caMo(iHaHCyBaHHsI Ha xpamomy piBHi Pcg = 15 6aniB

Ha ripmomy piBHi Pcg, = 9 6aniB

VY3arajgpHEHUI BUCHOBOK 1 3aX0/IH 31 cTabinmizarii abo miABHUIICHHS PiBHS
caMoiHaHCyBaHHS

Puc. 1. Cxema noc/1i10BHOCTi BAKOHAHHS Npoliecy NilBUILeHHs e(peKTHBHOCTI caMopinaHcyBaHHS
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[Tpu ripmmx 3HaYEHHSAX LBOTO MOKa3HUKA, TOOTO Oinst Pcg = 9 mix 3arposoro dinancoBe 3abe3medeHHs
KOHKYPEHTOCIIPOMO>KHOCTI i IIPUEMCTBA, II[0 BUMArae KapJMHAIBHUX 3MiH 1 30BHIIIHIX JHKEPEIL.

Pazom 3 TuMm, 3a Kpamux 3HA4YEeHb MOKA3HHUKA, TOOTO Pcg > 12, miAIPUEMCTBO Ma€ MOKIIUBICTD 301TBIITUTH
Ta MPUCKOPUTH BIPOBAKCHHS HOBOBBECHB 1 3aXO/IiB, sKi 3a0€3MEUyIOTh IIepeBard HaJl KOHKYPCHTaMHU B TEXHIKO-
TEXHOJIOTIYHOMY BiJIHOIIICHHI i 3MIIHUTH CBOIO KOHKYPEHTOCIIPOMOKHICTb.
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