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XMeNbHULBKHN HALIOHATBHUH YHIBEPCUTET

®IHAHCOBI PECYPCH HIAITPUEMCTBA:
TEOPETHUYHI IIIAXOIU TA HAIIPAMMU AHAJII3Y

Y cTarTi AOCIMKEHO TEOPETUYHI IAX0AMN A0 PO3YMIHHS CYTi (DIHAHCOBUX PECYpCIB 3a Cy4acHux yMOB. PO3r/iISHYyTO Ta
OOrpyHTOBaHO OCHOBHI XaPaKTEPUCTUKN QiHaHCOBUX PECYPCIB MiANPHEMCTBA. HOUTMKEHO BaroMi Ckiianosi @iHaHcoBux pecypcis.
PO3r/19HYTO PO3YMIHHS CYTI BJIACHOIO Ta 3aM103MYEHOM0 Karitasay. Po3pobrieHo 1a 3arnporioHOBAHO HaNpsmMu aHa/li3y @IHaHcoBuX
PECYPCIB y PO3PI3I iX CKIIGAO0BUX.

KItoYoBi c/10Ba: @IHaHCOBI pecypcu, BIACHMHA Karlitas, 3arno3nyeHm Karitasn, AKepena opmyBarHHs aKTuBIB, (iIHaHCOBa
3BITHICT®.
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FINANCIAL RESOURCES OF THE ENTERPRISE:
THEORETICAL APPROACHES AND DIRECTIONS OF ANALYSIS

The purpose of this article is to study the theoretical approaches to the financial resources of the enterprise in terms of
their components and substantiation of areas of analysis.

The article investigates theoretical approaches to understanding the essence of financial resources in modern conditions.
The main characteristics of the financial resources of the enterprise are considered and substantiated. It is presented as a set of all
highly liguid available assets that are at the disposal of the enterprise. Financial resources are intended to meet financial
obligations. Considered as the amount of funds directed to fixed and current assets of the enterprise. Defined as cash (own and
borrowed) that are at the disposal of the enterprise and are intended for the fulfillment of financial obligations. It is considered as
own and attracted money capital, which is used to form own assets and carry out activities for profit. Significant components of
financial resources are studied. It is proved that financial resources consist of own and borrowed. The understanding of the essence
of own and borrowed capital is considered. Signs of formation of negative characteristics of own and positive characteristics of
borrowed capital are considered. The main features of the formation of negative characteristics of borrowed and positive equity are
outlined. The main characteristics are: the possibility of attracting own and borrowed financial resources; Efficiency of use
(profitability); Financial stability; Level of bankruptcy risk; Terms of recejpt and use. The main features are outlined: volumes of
involvement; Financial prospects; Diversification of activities. The directions of the analysis of financial resources in the context of
their components are developed and offered.

The study of the state of financial resources will allow to carry out an operative assessment and analysis of the risks of
the threat of deterioration of the financial condition and the threat of the probability of bankruptcy of the enterprise.

Keywords: financial resources, equity, borrowed capital, sources of asset formation, financial statements.

AKTyaJbHiCTh TeMH JociizkeHHs:. (DIiHAHCOBI pecypcH € BaroMol YMOBOIO (YHKIIOHYBaHHS
mianpueMcTBa. Ha piBHI rocmomapchbkux cy0’€KTiB (piHAHCOBI pecypcH € MaTepialbHUM YTUIEHHSAM (piHaHCOBHX
BITHOCHH 1 TIPEICTABIIIOTH COOOI0 TPOMIOBI KOIITH, SKi HAAXOISATh y TOCHOAAPCHKUE 0OIr i MpU3HAYEHI LIS
HOKpUTTA Horo motped. Takox (iHAHCOBI pecypcH, € pecypcamy, IO BHKOPHCTOBYETHCS MIANPUEMCTBOM IS
(hopMyBaHHSI BJIACHUX AaKTUBIB 1 3AIHCHEHHS BHPOOHMYOrOCHOIAAPCHKOI MisIbHOCTI. HasBHICTE ONTHMAIBHOL
KIJTbKOCTI (PIHAHCOBHX pECYpCiB, IO CKJIaJAlOThCS 3 BIACHUX Ta 3al03MYEHHMX CIPHUSIOTh PE3yJbTaTHBHIN
JisutbHOCTI mignpuemctBa. KpiM Toro, came (iHaHCOBI pecypcH € JpkepesnoM (pOopMyBaHHsS €KOHOMIUHHX PecypciB,
AKi 1 € 1X moxigHolo. BanmBo 3ayBakuWTH, IO IPYHTYIOUHCH Ha KpyrooOiry pecypciB, (iHaHCOBi, y NMEBHHUH
MOMEHT, € JpKeperaoM (GOpPMyBaHHA EKOHOMIUHHX, SIKi 3aBASKM KpyrooOiry, Ha TII€BHOMY eTami CTaroTh
(inancoBuMH. BinnosingHo, 32 yMOB HecTaOlIbHOT EKOHOMIKH, € Bas>KJIMBHM ONTHMI3allist cyM (hJiHAHCOBUX PECYpCIB,
3 METOIO ONTHMI3allii po3Mipy (hiHAHCOBUX pe3yJbTaTiB, JOXO/IB Ta BUTpAT.

AHaui3 ocTaHHix gAocaimkens i mybdaikamiii. [Ipodiemn popmyBaHHS Ta OLiHKK (DiHAHCOBUX pecypciB
BuB4aTh O.['yms3p, O.P. Pomanenko, [.B. Cinina, JL.I. BpoBko, €.1. Bpoeko, O.0. Kpmxkanoscekuii, C.1. IOpiii,
B.M. Omapin Ta iH. OKpeMi NHTaHHS OLIHKHM CTaHy Ta CTPYKTYPHU BJIACHOTO KaIliTaly, SIK CKJIaJoBoi (iHaHCOBHX
pecypciB BuBuatoTh JI.B. IBuenko S.II. Imenko A.M. Kanaupka O.B. Aped'ea, .M. Markux, T.I'. Pocymaka Ta iH.
IIpobnemu ¢GopmyBaHHS, CTaHy Ta OIIHKH 3allO3WYSHOr0 KalliTamy, sIK CKJIagoBoi (DiHAHCOBUX peECypCiB
nociimkyots C.3. Momencbkuid, O.B. Omiiinuk C.M. Kadka, O.1. JaBuno O.A. Jlichiuyk, K.B. SHumnmmna
JI.M. fnueBa, H.b. Kamena, I'.JI. Umiss Ta iH.

MeTol0 CTATTi € TOCTIHKCHHS TEOPETUYHUX IiIX0AIB /10 (GiHAHCOBHUX PECypcCiB y po3pisi iX CKIagoBuX Ta
OOTpYHTYBaHHS HANpPsMIB aHAMTI3Y.

Buxisiag ocHoBHOro marepiaiy. 3a OyJb-sIKHX YMOB TOCTIOJaprOBaHHS (iHAHCOBI PECYpCH € OCHOBOIO
(opmyBanHs inaHcoBHX BinHOCHH. [Iponec popmyBaHHS Ta e(heKTHBHOCTI BUKOPUCTAHHS (DiHAHCOBUX PECYPCIB €
3alOPYKOI0  TO3WTHBHOI  TEHAEHIII  pe3yNbTaTUBHOCTI  JISUIBHOCTI  MIINPUEMCTBA.  Pe3ysbTaTHUBHICTDH
(yHKIIIOHYBaHHS HiINPUEMCTB 3HAYHOIO MIPOIO 3aJIOKUTh HE TUIBKM BiJ IHTEHCHBHOCTI JUHAMIKH (DiHAHCOBHX
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pecypciB, a 1 Bix iX cTpyKTypH, CTaHy, HanpsMiIB i ontumizanii Tomo. Po3ymiHHS (iHAHCOBHX peCypCiB CIIPSIMOBYE
Ta rependadae OCHOBHI eTanmM IX aHalizy. BiAnoBigHO, 3a3HaueHe MOCHIPKEHHs MOTPiOHO moyatw, came 3
3aCBOEHHS Ta PO3YMIHHS CyTi (hiHAHCOBHMX pECypCiB 3a Cy4aCHHX YMOB TocCIojapioBaHHs. Po3risiHeMo icHyrodi
TEOPETHYHI MiXOAM 10 PO3yMiHHS (DIHAHCOBHX PecypciB y cyuacHiii Haymi (nuB. Tadm. 1).

Tabuus 1
TeoperuuHni migxoamu 10 po3yminHs piHaHCOBHX pecypciB y cyuacHiii Hayui
ABTOD, JUKEpEIIO IonstTst
O.P. Pomanenko DiHaHCOBI pecypcH € MaTepialbHUM yTiIeHHAM (DiHaHCOBHX BiHOCHH Ha PiBHI rocrogapchkux cy6’exis. Ilix
[14, c. 80] HUMH CHii PO3YMITH aKyMyJIbOBaHi IiJANPHEMCTBOM TIpOIIOBI KOIITH 3 Pi3HHX JDKEpeln, sIKi HaAXOAATb Y
rOCIIOAAPChKUiA 00IT i mpH3HAYEH] AJIs MOKPUTTS HOro motped
1. B. Cinina Jlxepena 3aco0iB MiANPUEMCTBA, SKi CIIPIMOBYIOTHCS Ha ()OPMyBaHHS HOTO aKTHBIB, 110 CyTi, IPEICTABISIOTH
[15, c. 85] CO00I0 TPOIIOBHI KaIlTal, I0 BHKOPUCTOBYETHCS MiANPHEMCTBOM I (OPMyBaHHS BIACHHX AKTHUBIB 1
3[ifICHEHHs] BUPOOHNYO0-TOCTIONAPCHKOI MiSNIBHOCTI
JL. 1. BpoBko, €. 1. BpoBko, | ®inaHcoBi pecypcu NiANPHEMCTB — 1€ IX BJIAaCHHHA Ta 3alydeHHH TPOLIOBHI KamiTajl, SIKHIl BOHH
0. O. KpmxaHOBCHKHIA BUKOPHCTOBYIOTb Il (pOPMYyBaHHS BJIACHHX aKTHBIB Ta 3iMCHEHHS BHPOOHMYOI (piHAHCOBOI AISUIBHOCTI 3
[2,c.59] METOI0 OTPHMAaHHS NPUOYTKY
C. L IOpiit I'poroBi 3acobu (BiacHi Ta 3aiy4eHi), siKi 3HAXOIATHCS B HOTO PO3MOPSDKEHHI 1 MPU3HAYCH] A1 BUKOHAHHS
[16,c. 3] (hiHaHCOBUX 3000B's13aHb Ta 3IIHCHEHHS PiI3HUX BUTPAT
B.M. Omnapin Ile cyma KkowrTiB, CIpsSIMOBaHHX B OCHOBHI Ta OOOpOTHI 3aco0u miampueMcTBa. BOHH XapakTepusyioTh
[12,c. 79] (hiHaHCOBMI TOTEHIIAN, TOOTO MOX/IMBICTD MiAPHEMCTBA Y IIPOBECHHI BUTPAT 3 METOIO OTPUMAHHS JIOXOXY.
DiHAHCOBI pecypCcH MOPs 3 TPYAOBHMH i MaTepialbHUMH PECypcaMd € BKIMBOIO CKJIAJOBOI PECYpPCHOT
3a0e3MeyeHoCTi i ANPHEMCTB
O. I'ymss [4, c. 324] DiHAHCOBI pECYPCH — CYKYIHICTh YCiX BUCOKOIKBITHUX HAsBHUX aKTHBIB, sIKi HEpeOyBalOTh Y PO3MOPSIKEHH]
HOiINpUeMCTBA Ta TPHU3HAYEHI [UISI BUKOHAHHS ()iHAHCOBHX 3000B'S3aHb 1 PO3MIMPEHOTO BiATBOPEHHS,
HOB'sI3yI04H iX 00CST Ta CKIIaJ i3 INIATOCIIPOMOXKHICTIO I AIIPHEMCTBA

V3aranpHeHHS iHQOpMamii Tabn. 1 mamo 3MOry BHOKPEMHTH OCHOBHI XapaKTEPHUCTHKH (PiHAHCOBHX
pecypciB, a came: CYKYIHICTh YCiX BHCOKOJIKBIIHMX HasBHHUX AaKTHUBIB, sIKi IepeOyBalOTh Yy pO3MOPSIKEHHI
MAMPUEMCTBA Ta TPU3HAYEHI JUIs BUKOHAHHs (hiHAHCOBUX 3000B's3aHb; CyMa KOUITIB, CIPSMOBAaHHUX B OCHOBHI Ta
000pOTHI 3aC00M IMIANIPUEMCTBA; I'POLIOB] 3acO0M (BIACHI Ta 3aJyueHi), sIKi 3HAXOAATHCS. B HOTO PO3MOPSIKEHHI 1
NpU3HA4YeHi Uil BUKOHAHHS (IHAHCOBHX 3000B'S3aHb Ta 3[IHCHEHHS DPI3HUX BUTpAT; BIACHUH Ta 3alyd4eHHH
TPOLIOBHI KarliTaj, sSKMd BOHW BUKOPHCTOBYIOThH IJIsl ()OPMYBaHHs BJIACHUX AaKTUBIB Ta 3A1HCHEHHS BUPOOHHYOT
(iHAHCOBOI MISTIPHOCTI 3 METOI0 OTPHUMAaHHS MPHOYTKY Ta iH. BaknmmBo migkpecnuT, mo (iHAHCOBI pecypch
CKJIaJal0ThCS 3 BIIACHUX Ta 3aI03MUCHHX. BiATIOBIIHO BUHHUKAE TOTPeOa PO3TIIAHYTH iX CYTh.

BinmosigHo 1o HamioHampHUX MOJ0XKEHB (CTaHAApTiB) OyXrantepchkoro o0imiky 1 «3aranbHi BUMOTH IO
(hbiHaHCOBOI 3BITHOCTI» BJIACHWH KalliTall MPEJCTABIISAE YaCTHHA B aKTHBAX INIJNPHEMCTBA, IO 3ATUIIAETHCS IICIs
BHpaxyBaHHS Horo 3000B’s3aHb [11, c. 1]. A.M. Kanmampka posrisgae BIacHHH KalliTall, SIK CYKYITHICTh BIaCHUX
(iHAHCOBUX peCypcCiB MiANPUEMCTBA, BiMoOpaXkeHa B IEPIIOMY PO3JALTI MACHBY OyXrainTepchkoro OamaHcy [7,
c. 155]. JI.B. IBuenko BUBUa€ BIACHMM KaIliTaj K BJIACHI JpKepela MiANPUEMCTBA, BHECEHI HOTro 3aCHOBHUKaMH, 200
CYMH pEIHBECTOBAHOTO YHCTOrO MPUOYTKY, SIKI BUKOPHUCTOBYIOTBCS IS (pOpMYBaHHS aKTHBIB IiJIIPUEMCTBA Yy
rpomoBiii abo MatepianbHiii dopmi [6, ¢. 82]. O.B. Aped'eBa, .M. Msrkux, T.I'. Pocymaka 3aranbHy BapTIiCTh
KOILTIB Cy0’€KTa rOCIIOJapIOBaHHS, sIKi Ha PaBax BJIACHOCTI HAJIEKATh HOMY Ta BUKOPHCTOBYIOThCS JJIsl CTBOPEHHS
MEeBHOT YaCTMHHM aKTHBIB 1 TapaHTYIOTh iHTepecu Horo kpenuropiB [1, c. 166]. S.II. liueHko posrispae BinacHUA
KamiTan MmiANpUEMCTBA BiloOpa)kae 4acTKy MaifHa MiJIPHEMCTBA, sKa (IHAHCYETHCS 32 PaXyHOK BJIACHUX 3ac00iB
MiATPHEMCTBA Ta BKJIAJCHUX KOIITIB BIaCHUKIB [3, c. 147].

Baromoro ckimamoBor (hiHAHCOBHX pECYpCiB € 3almo3WYeHUil KamiTal, mo € 00 €KTOM IOCIiIKCHHS
OUTBIIOCTI BUYCHMX, IMO 3aiiMaroThes mpobiemoro ix mocmimkeHHa. Tak C.3. Momerncekuii, O.B. OmiifHuK
PO3TILIAIOTh 3alO3WYCHUN KalliTal SK KpeAWTH OaHKiB 1 (IHAHCOBMX KOMIIaHIH, TO3HWKH, KPEIUTOPCHKA
3a00pTOBaHICTh, JI3WHT, KOMEpIIiHI mamepw Ta iH. BiH TOHINA€TbCS Ha TOBrOCTPOKOBHH (TIOHAX piK) i
KOpOTKOCTpoKoBHU (70 poky) [10, c. 45]. JL.M. fnuesa, H.b. Kamena, I'.JI. UMinb po3risparoTh 3amo3udeHU
KamiTaj, fK KOIITH, TO3W4eHi s (OpMyBaHHS aKTHBIB MIANPHEMCTBA HAa TOBOPOTHIH OCHOBi. OCHOBHHUMH
XapaKTepUCTUKaMU [IO3UKOBOTO KamiTaly, Ha JyMKY aBTOPIiB, € THMYACOBE BUKOPHCTAHHS B IPOIIECI rOCHOAaPCHKOT
NIATBHOCTI Ta BUHWKHEHHS (iHAHCOBUX 3000B’s3aHb 100 BUKOHAHHS KOHTPAKTHUX JOMOBJICHOCTEH 3a
JIOTOBOPaMH TO3WKH Ha yMOBaxX CTPOKOBOCTI, MOBEPHEHOCTI Ta IwiatHocti [16, c¢. 26]. C.M. Kadka, mig
3ar03MYEHNM KariTajaoM 0aduTh, YaCTHHY 3alyYeHHX B FOCHOJAPCHKY AisIIBHICTH 3ac00iB HAa MOBOPOTHIM OCHOBI Y
¢dopmi 3000B’s13aHb, AKI Tpeba MOBEPTATH B IepedadeHi TEpMiHM Ta Halepe] BH3HA4eHHWX ymoBax [8, c. 670].
O.1. /laBuzioB TpONOHYE pO3IIISAAATH 3alo3MYeHUI KamiTal, sSK TpOIIOBI KOIITH, SKI 3aJyd4aroThCs Ul
(iHaHCYBaHHS TOCHOJAPCHKOI JiSUIBHOCTI MiANPUEMCTBA Ha MPHUHIMIIAX CTPOKOBOCTI, MOBEPHEHOCTI Ta IUIATHOCTI
[5, c. 101]. O.A. Jlicuiuyk, K.B. fAHunmunHa 0avyate 3amo3WYEHUI KaIliTad, SK JTOJNATKOBI JDKepela KOINTIB, SKi
OoTpHMaHi cy0’€KTOM TOCIIOJapIoBaHHs y HaTypaslbHIH abo rpommosiid hopmi Bix ocid, opraHizamniii abo 1epxaBu Ha
3a3/jaJieri/ib y3ro/PKeHNX yMOBAaX IMOBEPHEHOCTI Ta 32 BiAMOBIIHO BU3HAYEHY IUIATY IIJSIXOM 3TO/M JIBOX UM OinbIle
CTOPIH, 3 METOI0 OTPUMAaHHS KOMEPLIHHOTO e(eKTy B Pe3yJbTaTi pallioHAILHOTO iX BUKopucTaHHs [9, c. 285].

BBaxxaeMo 3a JominbHE, TPHW JOCHIHKEHHI CKJIaJOBUX (PIHAHCOBUX PECYpCiB, a CcaMe BJIACHOTO Ta
3aM03MYEHOT0 KamiTaldy pO3TJSHYTH iX MO3WTHBHI Ta HETaTHUBHI XapaKTEPUCTHKH. Tak pO3IIISIHEMO HETaTHBHI
XapaKTEPUCTUKHU BIACHOTO KamiTaly Ta MO3WTHBHI XapaKTEPUCTHUKHU 3aIIO3MYCHOTO 3a IIEBHUMHM O3HAKaMH, a caMe:
o0csru 3amydeHHs; PiHAHCOBI MEPCIIEKTHBH; TUBEPCUGIKaIlisl BHIIIB JisSUTBHOCTI.
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Brnachwmii xamitan Mae oOMexeHi 00CsIry 3aydeHHs, NPAKTHYHO 3 HE3MIHHOIO MEPCIIEKTUBOIO Y 3BITHOMY
nepiofi, 0 BU3HAYa€ HOro HETaTHUBHI XapaKTepUCTUKY. [I03NTHBHOIO XapaKTEpUCTUKOIO 3all03WYEHOT0 KariTary
Ha BIJIMiHY BiJl BIaCHOTO € YMOBH HOTO BUKOPHCTAHHS, SIKi JO3BOJISIOTH 3aCTOCOBYBAHHS 3all03MYEHOTO KamiTamy
0e3 oOMexeHb 3a YMOBM NEBHHUX rapaHTii. Takok MO3UTUBHHMM JJIsl 3alI03UUCHOTO KalliTaly € Te, 0 32 YMOBH
rapaHTiil 3pOCTaloTh HOro (hiHaHCOBI MEPCHEKTUBHU. BaXxMBO BiJ3HAYMTH, 1110 3HAYHO HOKPAIILYIOTHCS EPCIEKTUBH
BUKOPHUCTAHHS 3aII03MYCHOTO KaIiTaldy y BHMIAAKY AUBepcH(]iKais BUIIB isTIBHOCTI Ta 3MEHITYIOTHCS MOXIIUBOCTI
3aCTOCYBAHHS BJIaCHOTO KalliTay.

BinmoBizHO 3a 03HaKaMu, BBaYKAEMO 3a JOIUIBHE TOCTIANTH, HETaTUBHI XapaKTEPUCTUKH 3aTI03HYCHOTO Ta
MO3UTHBHI BIacHOTo Kamitaay. OCHOBHI XapakTepHi O3HAaKH, SKi i GOPMYIOTh KOHKpETHI (ITO3UTHBHI, HETATHBHI)
XapaKTepPUCTUKH BIACHOTO Ta 3allO3MYEHOr0 KalliTaly, € TaKi: MOXJIUBICTh 3aJyYCHHS BJIACHHX Ta 3aJIy4CHHX
(hiHaHCOBUX pecypciB; e(eKTHBHICTh BHKOPHUCTAHHS (pEHTAa0eNbHICTH); (iHAHCOBa CTIWKICTh; PIBEHb PH3HKY
0aHKPYTCTBa; yMOBU OTPUMAaHHS Ta BUKOPHCTAHHS.

CTOCOBHO 3alO3WYEHOrO KamiTaldy 3MCHIICHHS MOKa3HHKa (HIHAHCOBOi CTIMKOCTI CIPHSIE ITiJBUIICHHIO
pHU3HMKY OaHKPYTCTBa, IO € HOTO HEraTHBHOIO XapaKTEPUCTHKOIO. [103UTHBHUM € 3pocTaHHs (iHAHCOBOI CTIHKOCTI
BJIACHOTO KamiTaiy, IO NMPHU3BOAUTH J0 3MEHIICHHS PU3UKY OaHKPYTCTBAa. YMOBH OTPUMAaHHS Ta BHKOPUCTaHHS
3all03MYEHOT0 KalliTally YTPYAHIOIOTHCS OOOB’SI3KOBOIO HASBHICTIO TapaHTId Ta 3acTaB, IO BHUCTYMAE HOTO
HETaTUBHOIO XapaKTEepUCTHUKOK. [I03UTHBHO XapaKTepu3ye BIACHUH KalliTall YMOBH OTPUMAaHHS Ta BUKOPHCTaHHS,
110 IPYHTYIOTHCS Ha BIIACHUX MPOTHO3aX Ta PO3PaXyHKaX.

[103UTHBHOKO XapaKTEPUCTHKOIO BIACHOTO KaIliTaly € MiJABUICHHS e(pEeKTHBHOCTI HOr0 BUKOPHCTAHHS, L0
O0OyMOBIIOETBCSL  3pOCTaHHSAM HOPMH TPUOYTKY. 3MCHIICHHS HOPMH MPHOYTKY TOTipIIye e(eKTHBHICTH
BUKOPHCTAaHHS, CHpHUS€ 3MCHIICHHIO ITOKAa3HHUKIB DPEHTa0eNIBbHOCTI 3allo3WMYeHOro Kamitaxy. Tak BiJHOCHO
MOJKJIMBOCTI 3aJlydeHHsI BJIIACHUH KamiTall XapakTepu3ye MPOCTOoTa y 3anydeHHS (y pasi Woro HasBHOCTI). s
3al03MYEHOr0 KaliTaly XapaKTepHI CKJIAJHOCTI Y 3alydeHHI, 110 YTPYAHIOIOThCS NIEBHUMH YMOBaMHU (HasBHICTIO
rapaHTi Ta 3aCTaBoo.

BucnoBku. ®iHaHCOBI pecypcH MiANPUEMCTBA € BarOMOIO CKJIaI0BOIO (DiHAHCOBO-BUPOOHUYUX PECYPCIB,
SKi, Ha TIEBHOMY eTani (DyHKLIOHYBaHHS HiANPUEMCTBA, € JKEpelaoM (GOpMyBaHHS aKTHUBIB TOCIHOAAPIOI0YOrO
cy0’ekta, a caMe HOro eKOHOMIUHUX pecypciB. DiHAHCOBI PeCypCH CKIAJAIOTHCSA 3 BIACHOTO Ta 3al03MYCHOTO
KamiTany 1 BIANOBIIHO, 3aJI€KHO BiJ pIBHS ONTHMi3allil CTPYKTYpH, BIUIMBAIOTh Ha DPiBEHb pe3yJbTaTUBHOCTI
(yHKIiOHYBaHHA. 3 METOIO ONTHMIi3amii CTPYKTYpH (PiHAHCOBHX peCypciB, MOUITBHO 3IIMCHIOBATH IX aHAII3 3a
TaKMMH HampsAMaMH: aHalli3 AWHAMIKH, CKIAAy Ta CTPYKTYpH 3araibHol cymMH (DiHAHCOBHX pPECypcCiB; OLIHKA
JTUHAMIKH Ta CTPYKTYPH BJIACHOTO Ta 3all03MYEHOTO KaIliTaly MiAMPUEMCTBA; OI[iHKA JIKBITHOCTI aKTHUBIB Y PO3pi3i
Ipyl Ta AOCHI/DKCHHS PIBHS ONTHUMANBHOI CTPYKTYpPH; aHANi3 CKJIaay Ta CTPYKTypH IIaCHBIB 3a CTYICHEM
TorameHHs 30008’ s13aHb; OIiHKA PIBHA Ta TUHAMIKH PiBHS IUIATOCIIPOMOIKHOCTI MiAIIPHEMCTBA Ta 1H.

HocrmipkeHHss cTaHy (iHAHCOBHX peCypciB 3a BKa3aHHMM HaIpsMaMd JacTh 3MOTY 3IiHCHIOBAaTH
OlepaTHBHY OLIHKY Ta aHaji3 HEraTMBHOI JAMHAMIKHM IPOBIJHUX XapaKTEPUCTUK (IHAHCOBHX PECYpCIB, PU3HKIB
BUHHMKHEHHS 3arpo3 MOTripiieHHs (iHAHCOBOTO CTaHy, 3arpo3 HAacTaHHs HMOBIPHOCTI OaHKPYTCTBA IMiANPUEMCTBA,
PH3MKY 3HW)KEHHS PiBHS (piHAHCOBOT Oe3MeKn TOLIO.
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